2024 yili birinci
ceyrek sonuclari

BASIN DUYURUSU
Paris, 25 Nisan 2024

2024’un birinci ceyregi
BNP Paribas 2024’iin birinci ¢eyregindeki performanslarinda cok iyi

sonuglar elde etmistir ve 2024’lin ilerleyen donemlerinde ayni gidisati
teyit etmektedir.

. Faaliyet gOsteren her bir departmanda c¢ok giiclii is performanslar1 sayesinde istikrarh
gelir (12,483 milyon €)

. Pozitif jaws etkisi (+1,1 puan)

. Kredi portfoyiiniin kalitesinden kaynaklanan risk maliyeti! halen diisiik seviyededir (29
baz puan).

. Vergi oncesi gelir keskin bir artis gostererek 4.363 milyon € seviyesine ylikselmistir
(2023 birinci ¢eyregindeki dagitilabilir karlar® ile karsilastirildiginda %+7,4)

. Isletme performanslarinin etkisi ile 3.103 milyon €? tutarinda cok yiiksek net gelir (2023
birinci ¢ceyregindeki dagitilabilir karlar® ile karsilastirildiginda %-2,2)

. 23 Nisan 2024 tarihinde sonuglandirilan 1,05 milyar € tutarinda pay geri alim islemi ve
14 Mayis 2024 tarihinde Genel Kurul onayina tabi 4,60 € temettii

. Pay basina kazancta* (2,51 €) keskin artis

. Cok giiclii finansal yap1 (%13,1 oraninda CET1 orani)

. Meksika’da Bireysel Finansman faaliyetlerinin elden ¢ikarilmasi da dahil, sermayenin

aktif yonetimi ve Bank of the West’in elden ¢ikarilmasi sonrasi sermayenin halen devam
eden yeniden dagitilmasi siireci

2024 yili birinci ¢eyrek sonuglarinin giiglii olmasinin verdigi giicle BNP Paribas 2024 yilinin
ilerleyen dénemlerindeki gidisatini teyit etmektedir — 2023 dagitilabilir karlarindan® %2 daha
yiiksek gelirler (46,9 milyar €), pozitif jaws etkisi’, 40 baz puanin altinda risk maliyeti ve 2023
dagitilabilir Net Geliri’nden® daha yiiksek bir Net Gelir (11,2 milyar €).

Bu basin duyurusunda yer alan rakamlar denetlenmemis rakamlardir.



Bir hatirlatma olarak, 29 Subat 2024 tarihinde BNP Paribas 6zellikle 1 Ocak 2024 itibariyle Tek
Tasfiye Fonu'nun (SRF) tesisi silirecinin sona ermesi ve 2024 yilindan itibaren yillik bazda
tahmini olarak yaklasik 200 milyon Euro seviyesinde olmak {izere yerel banka vergilerine benzer
bir katki listlenimini ve 2023’iin dordiincii ¢ceyreginden itibaren “Finansal araglara iligkin riskler
ile ilgili diger net zararlar” baslikli ve risk maliyetinden ayr1 bir muhasebe basligini yansitmak
izere 2023 yil1 i¢in yeniden beyan edilmis ticer aylik seriler raporlamistir. Bu basin duyurusu bu
yeniden beyan1 yansitmaktadir.

Bu basin duyurusu gelecekteki olaylar konusunda giincel goriisler ve beklentilere dayali olarak
ileriye doniik beyanlar igermektedir. ileriye doniik beyanlar finansal projeksiyonlar ve tahminleri
ve bunlarin dayandigi varsayimlari, gelecekteki olaylar, faaliyetler, iirlinler ve hizmetlere iligskin
planlar, hedefler ve beklentiler ile ilgili beyanlar1 ve gelecekteki performans ve sinerjiler ile ilgili
beyanlar1 igermektedir. Ileriye doniik beyanlar gelecekteki performansin garantisi degildir ve
BNP Paribas ve istirakleri ile ilgili i¢sel riskler, belirsizlikler ve varsayimlara ve BNP Paribas ve
istiraklerinin yatirimlar1 ve gelisimleri, bankacilik sektorii egilimleri, gelecekteki sermaye
harcamalar1 ve devralmalar, kiiresel olarak veya BNP Paribas’nin ana yerel pazarlarinda gegerli
ekonomik kosullardaki degisimler, rekabet piyasasi ve yasal diizenlemeler ile ilgili faktorlere
baglidir. Bu olaylar belirsizdir; bunlarin sonuglart mevcut beklentilerden farkli olabilir ve bunlar
beklenen sonuglar1 6nemli diizeyde etkileyebilir. Bu nedenle gerg¢ek sonuglar ¢esitli etmenlere
bagli olarak bu ileriye doniik beyanlarda tahmin edilen veya ongoriilenlerden farkli olabilir. Bu
etmenlerin arasinda digerlerinin yam sira asagidakiler de bulunmaktadir: i) BNP Paribas’nin
hedeflerini gerceklestirme yetenegi, ii) devam eden yiiksek faiz oranlari veya faiz oranlarinda
potansiyel 6nemli indirimler nedeniyle merkez bankasi faiz oranlari politikalarindan kaynaklanan
etkiler, iii) yasal sermaye ve likidite kurallarindaki degisiklikler, iv) devam eden yliksek
enflasyon seviyeleri veya enflasyonda yeniden yiikselis ve bunun etkileri, v) o6zellikle
Ukrayna’nin isgali ve Ortadogu’daki ¢atigsma ile iligkili gesitli jeopolitik belirsizlikler ve etkiler
veya vi) bu basin duyurusunda yer alan tedbir amagli beyanlar.

BNP Paribas ileriye doniik beyanlar1 yeni bilgiler veya gelecekteki olaylar 1s181nda aleni olarak
revize etme veya giincelleme konusunda herhangi bir yiikiimliiliik tistlenmemektedir. Bu konuda
her yil Avrupa Merkez Bankasi tarafindan Denetim Inceleme ve Degerlendirme Siireci
yuriitiildiigli ve bunun BNP Paribas i¢in sermaye yeterlilik oran1 gerekliliklerini yillik araliklarla
degistirebilecegi hatirlanmalidir.

Bu basin duyurusunda yer alan, BNP Paribas digindaki taraflar ile ilgili veya harici kaynaklardan
elde edilmis bilgiler bagimsiz bir dogrulama siirecinden ge¢gmemistir ve burada yer alan bilgi
veya goriislerin gercege uygun, dogru, tam veya kesin oldugu hakkinda sarih veya zimni herhangi
bir beyan veya tekeffiilde bulunulmamaktadir ve bunlara dayanilmamalidir. BNP Paribas veya
temsilcileri herhangi bir sekilde bu sunum veya igeriginin herhangi bir kullanimindan
kaynaklanan veya bu sunum veya tartigilan diger bilgiler veya materyaller ile baglantili olarak
dogan herhangi bir kayip nedeniyle ihmale bagli olarak veya sair nitelikte herhangi bir
sorumluluga sahip olmayacaklardir.

Tablolar ve analizlerde yer alan degerlerin toplami1 yuvarlama nedeniyle raporlanan toplamdan az
miktarda farkli olabilir.



2024’1in birinci ¢eyregine iligkin kar ve zarar tablosunda yer alan gostergeler icin belirtilen yiizde
degisiklikleri 29 Subat 2024 tarihinde raporlanan iicer aylik serilerin yeniden beyani kullanilmak
suretiyle 2023’{in birinci ¢eyreginde dagitilabilir bir esasta olmak {izere kar ve zarar tablosuna atif
yoluyla hesaplanmistir. 2023 dagitilabilir sonuglar1 2023°te dagitimin hesaplanmasi i¢in esas
teskil eder ve Grup’un Bank of the West satisinin etkisi sonrasindaki ve olagandisi kalemler harig¢
Tek Coziim Fonu’nun (SRF) giiclendirilmesi sonrasindaki i¢sel performansini yansitir.

BNP Paribas’nin 2024’{in birinci ¢eyregine iliskin finansal agiklamalari bu basin duyurusu, ekte
yer alan sunum ve iiger aylik serilerden olusur. Uger aylik serilere asagidaki adresten ulasilabilir:

https://invest.bnpparibas/document/1q24-quarterly-series.

Evrensel Kayit belgesi de dahil olmak tlizere hukuken gereken tiim agiklamalar ¢cevrim i¢i olarak
https://invest.bnpparibas.com adresinde “Sonuglar” bdliimiinde mevcuttur ve Fransa Para ve
Finans Yasasi Madde L.451-1-2 ve Fransa Finansal Piyasalar Kurumu Genel Yd&netmelikleri
Madde 222-1 ve devami kapsamindaki gereklilikler uyarinca BNP Paribas tarafindan aleni hale
getirilmektedir.

BNP Paribas Yonetim Kurulu 24 Nisan 2024 tarihinde toplanmis, toplanti Jean Lemierre
baskanliginda yiiriitiilmiis ve Yonetim Kurulu Grup’un 2024°tn birinci ¢eyregine iliskin
sonuclarini incelemistir.

Icra Heyeti Baskani Jean-Laurent Bonnafé toplanti sonunda asagidaki agiklamay1 yapmustir:

“Cesitlendirilmis ve entegre edilmis modelinin verdigi giicle faaliyet gosteren departmanlardaki is ivmesi
sayesinde Grup 2024’iin birinci ¢eyreginde iyi performans elde etmistir. BNP Paribas deger yaratma
yetenegini kanitlamaya devam etmektedir ve 2023 e kiyasla gelirde %2 nin iizerinde olmasi beklenen bir
biiyiime ve 2023 dagitilabilir sonucunun iizerinde bir Net Gelir ile 2024 gidisatini teyit etmektedir. Pazar
paylarimizi artirmaya, miisterilerimizi desteklemeye ve stratejik girigimlerimizi piyasaya sunmaya devam
ediyoruz. BNP Paribas ekonomik dongiiniin yeni evresi icgin iyi konumlanmis durumdadir.
Mobilizasyonlart igin takimlara tesekkiir ediyorum.”

GUCLU SONUCLAR

Ik geyrek gelirleri her bir faaliyet gdsteren departman igerisinde ¢ok giiglii ticari performanslar sayesinde
istikrarli olmustur (%-0,4) ve Kiiresel Piyasalar’da yiiksek baz etkisini dengelemistir. Bu etki hari¢
birakildiginda gelirler %3° oraninda artis gostermistir. Isletme giderleri azalmistir (%-1,5). Grup bu
nedenle 1,1 puan degerinde bir pozitif jawss etkisi {iretmistir. Ilave isletme verimliligi tedbirlerinin
etkilerinin (400 milyon Euro) 2024’iin ikinci ¢eyreginde gézlemlenmeye baslamasi beklenmektedir.

Net Gelir (3.103 milyon Euro) isletme performanslarindan etkilenmistir. Hisse baginda kazang* 2,51 Euro
olarak gergeklesmistir.

Grup 1,05 milyar Euro degerindeki hisse geri alim programini 23 Nisan 2024 tarihinde sonuglandirmstir.
Yonetim Kurulu 14 Mayis 2024 tarihindeki Genel Kurul toplantisinda hissedarlara 4,60 Euro tutarinda
temettii teklifinde bulunacaktir.



Finansal yap1 son derece giicliidiir. Cekirdek sermaye yeterlilik oran1 (Common Equity Tier 1 Ratio)
%13,1 diizeyindedir ve 6zellikle Meksika’da Bireysel Finansman’in elden ¢ikarilmasi ile sermaye aktif
sekilde yonetilmektedir.

2024 birinci g¢eyrek sonuglarmin giiglii olmasmin verdigi giicle, BNP Paribas 2024 gidisatin1 teyit
etmektedir — 2023 dagitilabilir gelirlerinden (46,9 milyar €) %2’den fazla oranda daha yiiksek gelirler,
pozitif jaws etkisi, 40 baz puanin altinda risk maliyeti ve 2023 dagitilabilir Net Geliri’nden (11,2 milyar €)
daha yiiksek bir Net Gelir.

Bu biiyiime ¢izgisi temel olarak bir yandan sermaye dagilimini dengede tutarken diger yandan verimlilik
girisimlerinin giiclenmesine (+400 milyon Euro’nun 2024 vergi Oncesi etkisi), dongii boyunca kredi
portfoyl kalitesine, 2024’iin birinci yarisiin sona ermesinden dnce Bank of the West satigi ile serbest
kalan 55 baz puan sermayenin yeniden tahsis edilmesine (2025¢’de yatirrmda kullanilan sermayeden’ elde
edilen getiri>%16), Bireysel Finansman’da stratejik yeniden konumlanmaya ve CIB’de pazar pay1
kazancglarina dayalidir. Bu biiylime egilimi, kamu kurumlari tarafindan alinan kararlar da dahil, karsit
etmenlerin etkisini (2024’te -500 milyon Euro vergi sonrasi etkisi) ve Arval tarafindan ikinci el ara¢ satis
fiyatlarinin normallesmesini yansitir.

Gelirler dagitilabilir esasta olmak iizere 2023’iin birinci ¢eyreginde 12.534 Euro tutarinda yiiksek gelir
matrahina kiyasla %0,4 oraninda azalarak 12.483 milyon Euro’ya ulagsmustir.

Kiiresel Bankacilik’ta (%+6,1) ve Menkul Kiymetler Hizmetleri’nde (%+6,8) gelirlerde giiclii biiylimenin
Kiiresel Piyasalar gelirlerinde %11,9 oramindaki azalmayi kismen dengelemesi sonucunda gelirler
Kurumsal Bankacilik’ta (CIB) %4,0 oraninda azalmistir.

Ticari, Bireysel Bankacilik & Hizmetler’deki (CPBS)? gelirler, iicretleri %4,4 oraninda ve net faiz gelirleri
% + 4,9 oraninda artan Ticari & Bireysel Bankacilik’taki (%+1,0) bliylimenin etkisi ile; karsit etmenlerin
(Belgika devlet tahvilleri, AMB zorunlu yedekleri ve yaklasik 150 milyon Euro tutarinda enflasyon
hedge’leri) etkisi hari¢ %0,4 seviyesinde istikrarli (duragan) olmustur. Ihtisaslasmus Faaliyetler’de gelirler
yiiksek hacimler ve iiretim marjlarindaki siirekli iyilesmenin etkisinden gii¢ alan Bireysel Finansman’daki
artis (%+0,7) sayesinde sadece kiigiik bir oranda % 0,7 oraninda azalmistir. Arval’da ikinci el arag
fiyatlan yiiksek seviyede normallesmistir. Yeni Dijital Faaliyetler (%+21,0) ¢ok iyi sonuglar elde etmistir.

Yatirim & Koruma Hizmetleri’'nde (IPS) gelirler Servet Yonetimi’nde (%+5,2), Sigorta’da (%+4,2) ve
Varlik Yo6netimi’nde (%+2,6) olmak iizere iyi isletme ivmesinin etkisi ile %0,8 oraninda artis gdstermistir.
Gayrimenkul ve Ana Yatirimlar’in katkisi hari¢ birakildiginda IPS gelirleri %+4,2 oraninda artmstir.

Grup isletme giderleri %]1,5 oraninda azalarak 7.937 milyon Euro’ya (dagitilabilir esasta olmak {iizere
2023’{in birinci ¢eyreginde 8.058 milyon Euro) ulasmistir. Ozellikle Kiiresel Piyasalar’da (%-8,2) CIB
isletme giderleri %4,9 oraninda azalmistir. Jaws etkisi Kiiresel Bankacilik’ta (+6,5 puan) ve Menkul
Kiymetler Hizmetleri’nde (+7,8 puan) ¢ok pozitif olmustur.

Ozellikle Belgika banka harglarimin etkisi nedeniyle CPBS® Ticari & Bireysel Bankacilik’ta %3,9 oraninda
artis gostererek bir biitiin olarak isletme giderleri iizerinde yakin kontrole sahip olmustur (%+3,1). Jaws
etkisi BNL ve CPBL’de pozitif olmustur. Ihtisaslasmis Faaliyetler’in isletme giderleri biiyiime ve
doniisiimlerini destekleyecek sekilde %1,2 oraninda artis gdstermistir. Jaws etkisi Bireysel Finansman,
Leasing Solutions ve Bireysel Yatirimcilar’da pozitif olmustur.

IPS’de isletme giderleri istikrarlt olmus (%-0,1), Servet Yonetimi’nde (%-0,4), Varlik Yonetimi’nde (%o-
0,1) ve Gayrimenkul’de (%-3,9) azalma gostermistir. Jaws etkisi bir biitiin olarak IPS’de pozitif olmustur



(+0,9 puan) ve Gayrimenkul ve Ana Yatirimlar’in katkisi hari¢ birakildiginda gii¢lii oranda pozitif
olmustur (+3,9 puan).

Grup’un briit igletme geliri bu nedenle 4.546 milyon Euro degerinde olmustur (dagitilabilir esasta olmak
lizere 2023’1lin birinci ¢eyreginde 4.476 milyon Euro).

640 milyon Euro' (dagitilabilir bir esasta 2023’{in birinci ¢eyreginde 592 milyon) tutarinda gergeklesen
Grup’un risk maliyeti, 6denmemis miusteri kredilerinin 29 baz puam seviyesinde - kredi portfoyiiniin
kalitesi nedeniyle diisiik bir seviye - olmustur. Bu rakam, 123 milyon Euro degerinde (evre 1 ve evre 2)
canli kredi karsiliklarin1 ve 763 milyon Euro tutarindaki sorunlu kredi karsiliklarinin (evre 3) serbest
birakilmasini yansitmaktadir. Grup, her yil risk maliyetinin 40 baz puanin altinda tutulmasi yoniindeki
2025 yil1 hedefini teyit etmektedir.

Grup’un isletme geliri 3.901 milyon Euro seviyesinde olmustur. 2023’iin birinci ¢eyreginde dagitilabilir
esasta 3.884 milyon Euro’ya ulagmistir.

Grup’un isletme dis1 kalemleri 462 milyon Euro olmustur. Bu rakam Ukrayna’daki faaliyetlerin
rekonsolidasyonunu!® (+226 milyon Euro) ve Meksika’da Bireysel Finansman’in satisindan elde edilen
sermaye kazancini (+118 milyon Euro) yansitmaktadir.

Grup’un vergi Oncesi geliri 4.363 milyon Euro’ya ulagsmistir (dagitilabilir esasta 2023’{in birinci
¢eyreginde 4.062 milyon Euro).

Ortalama kurumlar vergisi orant %29,8 seviyesinde olmustur. Bu oran onemli bir kismi indirilebilir
olmayan, tam yil vergi ve katkilarimin IFRIC 21 uyarinca birinci ¢eyrekte muhasebelestirilmesini
yansitmaktadir.

Net gelir Grup pay1 bu nedenle 2024’°{in birinci ¢eyreginde dagitilabilir bir esasta 3.173 milyon Euro
olmak tizere 2023 {in birinci ¢eyregindeki seviyesine yaklasarak 3.103 milyon Euro’ya ulagsmustir.

Yeniden degerlemeye tabi tutulmamis maddi 6zkaynak getirisi %12,4 diizeyinde olmustur.

31 Mart 2024 tarihi itibariyle ¢ekirdek sermaye yeterlilik oran1 (Common Equity Tier 1 Ratio) %13,1
seviyesinde ve Likidite Karsilama Oram'! (donem sonu) % 134 seviyesinde olmustur (31 Aralik 2023
itibariyle %148). Grup’un derhal kullanilabilir likidite rezervi? 446 milyon Euro tutarinda tutarindadir
veya diger bir ifadeyle, toptan fonlama agisindan bir yildan fazla siireyle manevra alami saglayacak
yeterliliktedir. Kaldirag orani'® %4,4 tiir.

BNP Paribas 2024’iin birinci ¢eyreginde ekstra finansal derecelendirme kuruluslar tarafindan tanindigi
lizere ve yakin tarihli derecelendirmelerde en iist kademedeki liderliginin de gosterdigi ilizere ESG
ihraglar taahhiidiinde dikkat cekmeye devam etmistir. Bu geyrekte her bir tiir miisteriye 6zel ¢ok gesitli
yenilik¢i ¢oziimler sunulmustur. Ornegin, CPBS’de, BNP Paribas Mobility, elektrikli araglar ve sarj
istasyonlarinin birlikte kiralanmasi konusunda siirdiiriilebilir mobiliteye gegisi kolaylastirmak amaci ile
Avrupa’da bir Arval ve Leasing Solutions arzi gergeklestirmistir. IPS’te BNP Paribas Varlik Yonetimi
net-sifir gegise adanmuis ilk global hisse senedi fonunu baslatmistir. Strateji karbonsuzlagsmaya dayalidir ve
stirdiiriilebilir yatirimlarda daha agir basmaktadir.

Ekonomik yaptirimlar ile ilgili ABD kanun ve yonetmeliklerinin ihlallerine iliskin olarak Fransa’daki
Ihtiyati Kontrol ve Co6ziim Otoritesi (ACPR) ve Birlesik Devletler’de Federal Rezerv Kurulu (FRB)
tarafindan miistereken diizenlenen 30 Haziran 2014 tarihli “Durdurma Emri” (Cease and Desist Order)



kaldirilmis ve bdylece Grup’un ¢6ziim plam1 kapsamindaki yiikiimliiliikklerinin yerine getirildigi teyit
edilmistir.



KURUMSAL BANKACILIK (CIB)

CIB sonuglarinda bu ceyrekte Kiiresel Bankacilik ve Menkul Kiymetler Hizmetleri tarafindan ¢ok iyi
performans ve daha diisiik risk maliyeti belirleyici olmustur.

4.677 milyon Euro seviyesindeki CIB gelirlerinde 2023’{in birinci g¢eyregine kiyasla %4,0 oraninda
azalma olmustur. Kurlar, para birimleri ve emtia piyasalarinda aktiviteden kaynaklanan baz etkileri
nedeniyle Kiiresel Piyasalar’daki azalmayr (%-11,9) kismen notralize edecek sekilde Kiiresel
Bankacilik’ta (%+6,1) ve Menkul Kiymetler Hizmetleri’'nde (%6,8) giiclii biiyiime etkili olmustur. Bu
piyasalarda aktivite 2023°te keskin artig géstermis fakat 2024’°{in birinci ¢eyreginde Avrupa’da ¢ok diisiik
volatilitenin egemen oldugu bir pazar ortamindan etkilenmistir.

CIB - Kiiresel Bankacilik

1.543 milyon Euro seviyesinde Kiiresel Bankacilik gelirleri %6,1 oraninda ylikselerek rekor bir ¢eyrek
gergeklestirmistir. Bu gelir rakamlart EMEA ve Amerika’da yiikselis gostermistir.

Gelirler ozellikle Amerika’da (%29.8'%) ve EMEA’da (%18,9%) olmak iizere Sermaye Piyasalari
platformunda ¢ok keskin bir sekilde artmistir.

Ug aylik dénem iginde nakit yonetimindeki mevduatlar neredeyse duragan sayilabilecek bir seviyede
gercekleserek ozellikle EMEA’da Islem Bankacihigi’nda giiglii bir artis (%+10,5'%) elde edilmistir.

Finansmanlarda, is ivmesi EMEA’da tahvil piyasalarinda (2023iin birinci ¢eyregine kiyasla %26'
oraninda artig) ve sendikasyonlu krediler piyasalarinda (2023 {in birinci ¢eyregine kiyasla %14 oraninda
artig) ¢ok iyi bir seviyede olmustur. 178 milyar Euro seviyesinde olmak {iizere krediler 2023’{in birinci
ceyregine kiyasla %1,4'* oraminda diismiis fakat 2023’{in dérdiincii geyregine kiyasla %0,4'* oraninda
artmustir. 217 milyar Euro seviyesinde mevduatlar biiyiimeye devam etmistir (%+1,0').

Derecelendirmelerde Kiiresel Bankacilik sendikasyonlu kredilerde ve tahvil ihracinda EMEA’da bir lider
olarak ilk kademedeki konumunu'®, Avrupa Biiyiik Kurumsal islem Bankaciligi’nda (Ticari finansman ve
Nakit Yonetimi) lider'¢ olarak ve siirdiiriilebilir finansmanda Avrupa ve diinya lideri'” olarak konumunu
teyit etmistir.

CIB — Kiiresel Pivasalar

2.435 milyon Euro seviyesinde Kiiresel Piyasalar gelirleri %11,9 oraninda diismiistiir.

830 milyon Euro seviyesinde olmak iizere Hisse Senedi & Birincil Hizmetler gelirleri %11,0 oraninda
artmis olup bu oran 6zellikle Birinci Sinif Aracilik faaliyetlerinin destekledigi iyi bir performansa isaret
etmektedir (gelirlerde %44 oraninda artis).

1.604 milyon Euro seviyesinde olmak iizere FICC gelirleri 2023’iin birinci ¢geyregindeki yliksek matraha
kiyasla %20,4 oraninda azalmistir. FICC’in 2023 gelirlerinin yaklasik %60’ gerceklestirdigi bolge olan
EMEA aymi zamanda 2022’de ve 2023’iin birinci ¢eyreginde ¢ok giiclii bir miisteri aktivitesi donemi
sonrasinda kurlar, foreks ve emtia piyasalarindaki normallesmeden en ¢ok etkilenen bolgedir. Bu
normallesme siirecinde 6zellikle Ocak ve Subat 2024°te olmak {izere gézlemlenen ¢ok diisiik volatilite
2023’iin birinci ¢eyregindeki yiiksek hacimlere kiyasla daha az siirdiiriilen miisteri aktivitesine neden



olmustur. Bununla birlikte, 2024’{in birinci ¢eyreginde, 6zellikle EMEA birincil piyasalarinda ve Amerika
kitasinda olmak tlizere genel kredi piyasasi aktivitesi keskin yiikselis gostermistir.

Derecelendirmeler konusunda Kiiresel Piyasalar ¢oklu piyasa elektronik platformlardaki liderligini teyit
etmistir.

Piyasa risklerini 6lgen, ortalama %99 1-giin aralikta VaR’1 6zellikle gelismis piyasalar cevresinde faiz
orani aktivitesindeki degisiklikler nedeniyle 2023’iin dordiincii ¢eyregine kiyasla 7m Euro tutarinda bir
artig ile 36 milyon Euro olmustur.

CIB — Menkul Kiymetler Hizmetleri

699 milyon Euro diizeyinde olmak iizere Menkul Kiymetler Hizmetleri gelirleri faiz orami ortaminin
olumlu etkisi ve 2023’{in birinci ¢eyregine kiyasla donem sonunda 6denmemis kredilerde %9,9 oraninda
artisin etkisi ile %6,8 oraninda artmustir. Islem hacimleri &zellikle daha diisiik piyasa volatilitesi nedeniyle
2023’iin birinci ¢eyregine kiyasla %4,8 oraninda azalmistir.

Ticari aktivite Birlesik Devletler’de 6zellikle hisse senetlerinin saklanmasina iliskin yeni gerekliliklerin
getirilmesi ile giiclii seyretmis, aktiflerde 60 milyar USD rakanmu elde edilmistir. Bu arada Ozel Sermaye
faaliyetlerinin gelistirilmesine devam edilmektedir.

2.741 milyon Euro diizeyinde CIB isletme giderleri % 4,9 oraninda azalmistir. Jaws etkisi 0,9 puan
oraninda pozitif olmustur.

CIB briit isletme geliri bu nedenle %2,7 oraninda azalarak 1.936 milyon Euro’ya gerilemistir.
CIB risk maliyetinin 95 milyon Euro’su serbest birakmalarda olmus ve 6denmemis miisteri kredilerinin -
16 baz puan seviyesinde gerceklesmistir. Bu rakam canli krediler (evre 1 ve 2) ve sorunlu kredilere (evre

3) iliskin karsiliklar1 yansitmaktadir.

CIB bu nedenle %2,4 oraminda bir artis ile 2.033 milyon Euro tutarinda vergi oOncesi gelir
gergeklestirmistir.



TICARI, BIREYSEL BANKACILIK & HIZMETLER (CPBS)

CPBS’in bu ¢eyrek igindeki performansi, karsit etmenlerin etkisini notralize ederek iyi bir is ivmesi
sergiledi.

6.692 milyon Euro seviyesinde olmak iizere gelirler'® 2023 {in birinci ¢eyregine kiyasla %0.,4 oraninda
artis gosterdi. CPBS gelirleri bu nedenle karsit etmenlerin etkisi dikkate alindiginda 2023’iin birinci
ceyregine kiyasla duragan olmustur. Bunlar Fransa’da enflasyona kars1 riskten korunma 6nlemlerini (-54
milyon Euro), Belgika devlet tahvilleri ihracini (-52 milyon Euro), ECB’nin zorunlu yedeklerin
ticretlendirilmesini durdurmasini (-45 milyon Euro) ve ikinci el ara¢ fiyatlarmin Arval’da yliksek bir
diizeyde normallesmesini igermistir.

4.196 milyon Euro diizeyinde olmak iizere Ticari & Bireysel Bankacilik’taki gelirler artmistir (%1,0). Net
faiz gelirleri, mevduat marjlarindaki bilyiimenin etkisi ile karsit etmenlerin etkisi hari¢ birakildiginda'
%4,9 oranminda artmistir. Ucretler esasen Fransa’da ve Avrupa-Akdeniz’de iyi performanslarin etkisi ile
%4,4 oraninda artig gostermistir. Yerel ekonomiyi destekleyecek sekilde devam eden Ukrayna’daki ticari
bankacilik aktiviteleri yeniden konsolide edilmistir.

Ihtisaslasmis Faaliyetler’de gelirler %0,7 azalarak 2.496 milyon Euro’ya diismiistiir. Arval daha yiiksek
hacimlerin etkisi ile finansal marji ve hizmetler marjinda artis elde etmeyi basarmistir. Bireysel
Finansman, cografi yeniden odaklanma siirecine devam edilerek (Meksika’daki isletmesinin elden
cikarilmasi) daha yiiksek hacimler ve liretim marjlarinda siiregelen iyilesmenin etkisi ile artig gostermistir
(2023 birinci ¢eyregine kiyasla %+0,7). Nickel faaliyetini ve miisteri tabanini genisletmeye devam
etmistir.

Isletme giderlerindeki'® artis 4.482 milyon Euro rakamimin icine dahildir (%+3,1). Ozellikle CPBF’de ve
Bireysel Finansman’da kismen tasarruflarla dengelenmek suretiyle, 6zellikle Tiirkiye ve Polonya’da
olmak tiizere enflasyonun etkisini, Ukrayna’da ticari bankacilik faaliyetlerinin konsolidasyonunu ve
Belgika banka har¢larin etkisini yansitmistir.

Bu nedenle briit igletme geliri'® %4,7 oraninda azalarak 2.210 milyon Euro’ya diismiistiir.

Risk maliyeti'® Avrupa-Akdeniz’de ve CPBF’de baz etkisi ile artarak 726 milyon Euro seviyesinde
gerceklesmistir (2023’tin birinci ¢eyreginde 600 milyon Euro) (2023’{in birinci ¢eyreginde evre ve 2
karsiliklariin serbest birakilmasi).

Bunun sonucunda Ozel Bankacilik’in Net Geliri’nin iigte birinin Servet Yonetimi’ne (IPS departmani)
tahsis edilmesi sonrasinda, CPBS, risk maliyetindeki degisiklik nedeniyle vergi 6ncesi gelirde?® %-13,5
oraninda bir azalma ile 1.517 milyon Euro rakamini gergeklestirmistir.



CPBS — Fransa’da Ticari & Bireysel Bankacilik (CPBF)

Normallesmeye devam eden ortamda CPBF nin faaliyeti direngli olmustur.

Odenmemis krediler 2023’{in birinci ¢eyregine kiyasla %1,7 oraninda diismiis ve hacimler 2023’iin
dordiincii ¢eyregine kiyasla istikrar kazanmistir (%-0,8). Fiyatlandirmamin tiim miisteri segmentlerinde
ayarlanmasima devam edilmektedir. Mevduatlar 2023’{in birinci ¢eyregine kiyasla %35,0 oraninda
azalmistir; bunlardan bireysel miisteri mevduatlari istikrar elde etmistir. Bilango dis1 tasarruflar 31 Mart
2023’e kiyasla %4,0 oraninda artmis ve hayat sigortasina net varlik akiglar1 yiiksek bir seviyede
gerceklesmistir (2024°iin birinci ¢eyreginde +0,9 milyar Euro).

Orange Bank misterilerinin entegrasyonu siirecinin baslamasimn sagladigi ivme ile Hello bank!’de
miisteri edinimi devam etmektedir (~+65K miisteri, 2023’{in birinci ¢eyregine kiyasla %+32,0). Ozel
Bankacilik 1,5 milyar Euro tutarinda olmak {izere iyi bir net varlik akisi elde etmeyi bagarmistir.

Gelirler'™ %1,9 oraninda azalarak 1.638 milyon Euro’ya ulasmistir. Net faiz gelirleri %8,0 oraninda
azalmigtir. Marjlar yiikselmis fakat enflasyon hedge’leinin (normallesme siirecinde -54 milyon Euro) ve
zorunlu yedeklerin iicretlendirilmemesinin (-20 milyon Euro) etkisi ile dengelenmistir. Bu iki etki harig
birakildiginda net faiz gelirleri sabit olmustur. Ucretler finansal iicretlerin (BNP Paribas Cardif ile ¢apraz
satig) etkisi ile (2023’lin birinci g¢eyregine kiyasla %+5,1) yiikselmistir. Nakit Yonetimi rakamlar
artmistir.

1.171 milyon Euro diizeyinde, isletme giderleri'® %0,8 oraninda azalmistir. Tasarruf tedbirlerinin devam
eden etkisi nedeniyle enflasyona ragmen bunlar kontrol altinda tutulmustur.

Briit isletme geliri'® %4,7 azalarak 467 milyon Euro’ya ulagmistir.

Risk maliyeti'® 116 milyon Euro (2023’iin birinci ¢eyreginde 75 milyon Euro) veya diisiik bir seviye olan
O0denmemis miisteri kredilerinin 20 baz puani seviyesinde (2023°te 21 baz puan).

Bunun sonucunda, Ozel Bankacilik’in (IPS departmani) Net Geliri’nin iigte birinin Servet Yonetimi’ne

tahsis edilmesinden sonra, CPBF %19,8 oraninda azalarak 301 milyon Euro tutarinda vergi éncesi gelir®
elde etmistir.

CPBS — BNL banca commerciale (BNL bc)

BNL bc gelirleri keskin bir artig gostermis, jaws etkisi ¢ok pozitif olmus ve risk maliyeti azalmaya devam
etmistir.

Odenmemis krediler 2023’{in birinci ¢eyregine kiyasla %7,1 oraninda diismiis ve sorunlu krediler harig
cevresel olarak %5,8 oraninda diismiistiir. Bireylere krediler direngli bir seviyede gergeklesmis ve
kurumsal krediler diismistiir. Marj yonetimi rekabet¢i bir ortamda disipline edilmistir. Kismen bireysel
miisteri mevduatlarinda azalma ile dengelenen kurumsal ve Ozel Bankacilik mevduatlarindaki artis ile
mevduatlar 2023’i{in birinci ¢eyregine kiyasla %8,1 oraninda artmistir. Marjlar iyilesmeye devam etmistir.
Bilango dis1 tasarruflar 31 Mart 2023’e kiyasla %5,2 oraninda azalmistir. Ozel Bankacilik’a net varlik
akiglar1 ¢ok iyi diizeyde olmustur (1,4 milyar Euro).

Gelirler?! % 7,9 oraninda keskin bir artis gostererek 729 milyon Euro’ya yiikselmistir. Net faiz gelirleri,
hacimlerdeki azalma ve kredi marjlarinin sikilagsmasi ile kismen dengelenerek mevduat marjlarinin ve
menkul kiymetlerin elden ¢ikarilmasindan elde edilen sermaye kazanclarimin etkisi ile %13,7 oraninda
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olmak iizere keskin bir artis gostermistir. Ucretler finansal iicretlerdeki giiclii artis ve bunu dengeleyen
bankacilik iicretlerindeki azalma ile ilintili olarak 2023’lin birinci g¢eyregi ile karsilastirildiginda sabit
kalmistir.

440 milyon Euro seviyesinde olmak iizere isletme giderleri?! simirli bir artis1 yansitacak sekilde % 2.2
oraninda ylikselmistir. Jaws etkisi ¢ok pozitif olmustur (+5,8 puan).

Briit isletme geliri?! %18,2 oraninda artarak 288 milyon Euro’ya yiikselmistir.

72 milyon Euro seviyesinde risk maliyeti*' gerilemistir. Canli kredi (evre 1 ve 2) karsiliklar1 serbest
birakilmis ve sorunlu kredilere (evre 3) iliskin karsiliklar azalmigtir. Risk maliyeti 6denmemis miisteri
kredilerinin 39 baz puani seviyesinde olmustur.

Bunun sonucunda Ozel Bankacilik’in Net Geliri’nin iigte birinin Servet Yonetimi’ne (IPS departmani)

tahsis edilmesi sonrasinda BNL bc 209 milyon Euro tutarinda bir vergi éncesi gelir® gerceklestirmeyi
basarmistir. Bu rakam %50,3 oraninda keskin bir artis1 ifade etmektedir.

CPBS — Belcika’da Ticari & Bireysel Bankacilik (CPBB)

CPBB, bpost bank’in BNP Paribas Fortis biinyesine basarili entegrasyonunun gergeklestigi 2024’iin
birinci ¢eyreginde faaliyetinin dayanikliligini teyit etmistir.

Odenmemis krediler ipotek ve kurumsal kredilerde artisin etkisi ile 2023’i{in birinci geyregine kiyasla
%1,7 oraninda artmigtir. Mevduatlar 2023’iin birinci ¢eyregine kiyasla %4,7 azalmistir (Eyliil 2024°te
vadesi dolan Belgika devlet tahvillerinin ihracinin etkisi hari¢ birakildiginda %-0,3). Kurumsal miisteri
mevduatlar1 2023’iin birinci ¢eyregine kiyasla %+2,7 artmistir. Bilango dis1 tasarruflar yatirim fonlarinin
etkisi ile 31 Mart 2023’e kiyasla %35,7 oraminda keskin bir artig gdstermistir. Ozel Bankacilik bu ¢eyrekte
0,8 milyar degerinde net varlik akisi elde etmistir.

Gelirler?! 929 milyon Euro seviyesinde olmak iizere %8,6 oraninda diigmiistiir. Net faiz gelirleri*! %11,0
oraninda diismiistiir (zorunlu yedekler ve Belgika devlet tahvillerinin kazang getirmemesinin etkisi (-68
milyon Euro) hari¢ birakildiginda 2023’iin birinci ¢eyregine kiyasla %-1,7). Kurumsal mevduatlara iliskin
marjlar yiikselmis, yiiksek diizeyde rekabetgi ortamda sikilasan kredi marjlart ile dengelenmistir.
Ucretler?! tiiketici finansmani da dahil, bankacilik iicretlerindeki azalma nedeniyle %2,5 oraninda azalmus,
ozellikle Ozel Bankacilik’ta finansal iicretlerde artis ile dengelenmistir.

955 milyon Euro seviyesinde olmak {izere, isletme giderleri®' enflasyon ve banka harglar ile baglantili
olarak (IFRIC etkisi hari¢ birakildiginda 2023’{in birinci g¢eyregine kiyasla %+2,6) %4,9 oraninda
artmisgtir.

Briit isletme geliri?! -27 milyon Euro tutarinda olmustur.

28 milyon Euro seviyesinde olmak iizere (2023’iin birinci ¢eyreginde 8 milyon) risk maliyeti®! halen
diisiiktiir ve 6denmemis misteri kredilerinin 8 baz puani seviyesindedir.

Bunun sonucunda Ozel Bankacilik’in Net Geliri’inin ii¢te birinin Servet Yonetimi’ne (IPS departmani)
tahsisi sonrasinda, CPBB -61 milyon Euro tutarinda vergi oncesi gelir® gergeklestirmeyi basarmustir.

CPBS — Liiksemburg’da Ticari & Bireysel Bankacilik (CPBL)

CPBL sonuglari keskin artig géstermistir.



Odenmemis krediler 2023iin birinci ¢eyregine kiyasla %2.8 oraninda diismiis ve mevduatlar %1,6
oraninda azalmigtir.

Gelirler! %6,8 oraninda artarak 155 milyon Euro’ya yiikselmistir. Net faiz gelirleri*' 6zellikle kurumsal
mevduatlarda ve menkul kiymetlerin elden ¢ikarilmasindan elde edilen sermaye kazanglarinda olmak
iizere mevduat marjlarinin saglamlig: ile baglantili olarak %9,0 oraninda keskin bir artis gostermistir.
CPBL iyi bir iicret seviyesi gerceklestirmistir. Bunlar 2023{in birinci ¢eyregine kiyasla %3,6*! oraminda
azalmustir.

81 milyon Euro seviyesinde isletme giderleri*! %1,4 oraninda artmigtir. Jaws etkisi oldukga pozitif (+5,4
puan) olmustur.

Briit isletme geliri*! %13,4 oraninda olmak iizere keskin artis gostererek 74 milyon Euro’ya ulasmustir.

1 milyon Euro seviyesinde olmak iizere risk maliyeti*' halen ¢ok diisiik bir diizeydedir.

Ozel Bankacilik’m Net Geliri’nin {igte birinin Servet Yonetimi’ne (IPS departmani) tahsis edilmesi
sonrasinda CPBL %14,7 oraninda keskin bir artis ile 72 milyon Euro degerinde vergi oncesi gelir?? elde

etmistir.

CPBS — Avrupa Akdeniz

Avrupa-Akdeniz Polonya’da iyi is ivmesi, Tiirkiye’de ortamda yasanan normallesme siireci ve
Ukrayna’da islerin yeniden konsolidasyonunu teyit etmistir.

Odenmemis krediler 2023’iin birinci ¢eyregine kiyasla %3,7'* oraninda artmistir. Kullandirim Polonya’da
bireysel miisterilerde ihtiyath bir diizeyde olmus ve Tiirkiye’de iiretim ivmesi tiim miisteri segmentlerinde
diizelmistir. Mevduatlar Tiirkiye ve Polonya’nin etkisi ile 2023’iin birinci ¢eyregine kiyasla %8,7'
oraninda artmistir.

745 milyon Euro seviyesinde gelirler?!, 6zellikle Polonya’da net faiz gelirlerinde biiyiime ve Tiirkiye’de
artan iicretlerin etkisi ile %3,1%* oraninda artmigtir.

Isletme giderleri®! yiiksek enflasyon nedeniyle %10,3 oraninda artarak® 503 milyon Euro’ya ulagmistir.
Briit isletme geliri*!, %10,8% oraninda azalarak 242 milyon Euro olmustur.

Risk maliyeti?! 40 milyon Euro (2023’iin birinci ¢eyreginde 1 milyon Euro) seviyesinde veya ddenmemis
miigteri kredilerinin 45 baz puanmi seviyesinde gerceklesmistir. Diisiikk bir 2023°{in birinci g¢eyregi
tabanindan yiikselmistir (evre 1 ve 2 karsiliklarinin serbest birakilmasi).

Tiirkiye’deki hiperenflasyon durumu?* “diger isletme dis1 kalemler”de 76 milyon Euro tutarinda azalmaya
neden olmustur.

Ozel Bankacilik’in Net Geliri’nin iigte birinin Servet Yonetimi’ne (IPS departmani) tahsisi sonrasinda
Avrupa-Akdeniz bu nedenle %49,2%* oraninda keskin bir artis ile 184 milyon Euro seviyesinde vergi
oncesi gelir?? elde etmistir.

CPBS — Ihtisaslasmis Faaliyetler— Bireysel Finansman
2024’0n birinci ¢eyreginde, Bireysel Finansman faaliyetlerinin cografi yeniden odaklanmasini ve isletme
modelinin reorganizasyonunu uygulamaya devam etmektedir. Ozellikle Orta Avrupa ve Meksika’da on
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kurulus elden ¢ikarilmis veya tasfiye siirecine alinmustir. Is motivasyonu yiiksek ve jaws etkisi pozitif
olmustur.

Odenmemis krediler 6zellikle mobilitede artisin etkisi ile 2023tin birinci g¢eyregine kiyasla %10,9 artig
gostermistir. Kredi verilme siirecinde segicilik artmistir. Uretim marjlar1 devam eden baskiya ragmen sabit
bir sekilde artmistir.

Otomobil kredilerinde ortakliklarin uygulanmasinin etkileri devam etmis ve hacimlerde genisleme ve risk
profilinde yapisal iyilesmeye katkida bulunmustur (2023’iin birinci ¢eyregine kiyasla otomobil
kredilerinin paymda + 6 puan).

1.296 milyon Euro seviyesindeki gelirler daha yiiksek hacimlerin etkisi ise %0,7 oraninda artmis ve
marjlar iizerindeki baski ve daha yiiksek finansman maliyetleri ile kismen dengelenmistir.

753 milyon Euro seviyesinde isletme giderleri maliyet tasarrufu Onlemleri sayesinde %]1,5 oraninda
azalmugtir. Jaws etkisi pozitif olmustur (+2.1 puan).

Briit isletme geliri %3,8 oraninda artarak 543 milyon Euro olmustur.

Risk maliyeti 394 milyon Euro diizeyinde (2023’{in birinci ¢eyreginde 358 milyon Euro) veya 6denmemis
miisteri kredilerinin 143 baz puani seviyesinde, risk profilindeki yapisal iyilesmenin destegi ile, 2023’iin
birinci ¢eyregine (145 baz puan) kiyasla duragan ve 2023’lin dordiincii ¢eyregine (179 baz puan) kiyasla
daha diistik gerceklesmistir.

Boylece vergi oncesi gelir Meksika’da faaliyetlerin elden ¢ikarilmasindan elde edilen sermaye kazancinin
pozitif etkisi sayesinde %65,2 oraninda yiikselerek 278 milyon Euro’ya ulagsmustir.

CPBS — Ihtisaslasmis Faaliyvetler— Arval & Leasing Solutions

2024’iin birinci geyreginde yiiksek bir seviyede ikinci el arag¢ fiyatlarinin kademeli olarak normallesmesi
siireci yaganmigtir. Hacim etkisi daha kisa teslim siireleri ile iligkili olarak arag¢ satiglari {izerinde olumlu
olmustur (2024’iin birinci ¢eyreginde 109.000 ara¢ satis1). 1,7 milyon finanse edilen arag ile?>, Arval
tarafindan finanse edilen filodaki genisleme giiclii bir diizeyde kalmistir (31 Mart 2023’¢ kiyasla %+6,7).
Odenmemis krediler artmistir (2023’{in birinci ¢eyregine kiyasla %+24,4%°). Is motivasyonu giiclii
olmustur, Cinli otomobil iireticisi BYD?” (diinyanin en biiyiik elektrikli arag iireticisi) ile Ispanya,
Almanya, italya ve Brezilya’da yeni bir ortaklik ger¢eklesmistir.

23,8 milyar Euro seviyesinde olmak iizere Leasing Solutions’in 6denmemis kredileri 2023’{in birinci
ceyregine kiyasla %2,8 oraninda artmistir. Ekipman piyasalarinda 2023’{in birinci ¢eyregine kiyasla
%11,0 oraninda artan iiretim hacimleri ve iyi bir marj seviyesi ile is motivasyonu iyi seyretmistir.

942 milyon Euro seviyesindeki gelirler %4,0 oraninda azalmistir. Arval’in gelirleri yiiksek bir seviyede
ikinci el arag¢ fiyatlarinin kademeli normallesmesi nedeniyle bu ceyrekte azalmistir (2023’{in birinci
ceyregine kiyasla %-5,8). Bu etki kismen Leasing Solutions gelirlerinde hacim odakli artis ile
dengelenmisgtir.

393 milyon Euro seviyesinde ger¢eklesen isletme giderleri enflasyon ve is gelistirmenin etkisi nedeniyle
%3,7 oraninda artmustir.

Arval ve Leasing Solutions’da vergi 6ncesi gelir %9,5 azalarak 489 milyon Euro’ya gerilemistir.
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CPBS — ihtisaslasmis Faaliyetler— Yeni Dijital Faalivetler ve Bireysel Yatirnmcilar

Bu c¢eyrekte is giiclii seyretmistir. Nickel yeni fiyatlandirma tesis etmis ve BNP Paribas Cardif ve
Lemonade ile ortaklik halinde kiracilara yonelik bir ev sigortasi teklifini de i¢eren yeni finansal hizmetleri
piyasaya sunmustur. Satis puani sayist artmistir (31 Mart 2023’e kiyasla %+20,5) ve Nickel halen
Fransa’da en biiyiik cari hesap dagitim ag1 konumundadir.

Floa ile ilgili olarak, aktif ortaklik sayisi ¢ok keskin artig gostermis (2023’in birinci ¢eyregine kiyasla x
2,3), kredi standartlarmdaki sikilagsma sonucunda {iretim seviyesi iyi br diizeyde ger¢eklesmistir.

Bireysel yatirimeilar, yonetilen varliklarda iyi biiyiime elde etmis (31 Mart 2023°e kiyasla %+12,9) ve
finansal piyasa egilimlerinin etkisi ile islem sayisim yliksek bir seviyede tutmustur.

258 milyon Euro seviyesinde gelirler’® %6,0 oraninda artmustir. fvme devam etmektedir ve Bireysel
Yatinmcilar’in gelirleri yiliksek seviyede istikrar kazanmustir.

185 milyon Euro seviyesinde isletme giderleri®® is gelistirme stratejisi nedeniyle %7,9 oraninda artmustir.
Briit isletme gelirleri®® 72 milyon Euro olmustur (2023’iin birinci ¢eyregine kiyasla %+1,3).

Risk maliyeti?® 24 milyon Euro seviyesinde olmustur (2023’iin birinci ¢eyreginde 23 milyon Euro).

Yeni Dijital Faaliyetler ve Bireysel Yatirimcilar’da vergi oncesi gelir® Almanya’da Bireysel
Bankacilik’in Net Geliri’nin tigte birinin Servet Yonetimi’ne (IPS departmani) tahsis edilmesi sonrasinda

46 milyon Euro diizeyinde olmak iizere istikrarli olmustur.

2025°e dogru Odemeler & Akis girisimi icin yeni hedefler

Avrupa’da nakit yonetiminde birinci kademe liderlik pozisyonunun verdigi giicle (2023 Greenwich
Liderler arastirmasina gore biiyiik kurumsallarda 1 Numara) CPBS ve CIB 2025°¢ kadar aralarindaki ortak
Odemeler & Akislar girisimleri icin artan gelirde 800m €’yu hedeflemektedirler. Baslangictaki hedef ise
600m€ seviyesinde olup bu hedef gegen yilin sonlarinda yakalanmisti. Bu ilave gelirler Grup’un Nakit
Yonetimi, Ticari Finansman ve Faktoring platformlarindan ve bireyler igin elektronik Odemeler
segmentlerinden (PSP issuing (kart saglama hizmeti) ve acquiring (kart kabul hizmeti) elde edilecektir.

YATIRIM & KORUMA HiZMETLERI (IPS)

Sigorta, Servet Yonetimi ve Varlik Yonetimi ¢ok basarili bir 2024 birinci ¢eyregi gecirmistir.

31 Mart 2024 itibariyle yonetilen varliklar®® 1.283 milyar Euro diizeyinde olmustur (31 Aralik 2023’¢
kiyasla %+3,8). Bunda net varlik akislar1 (+17,7 milyar Euro), piyasa performansi etkisi (+27,3 milyar
Euro) ve kur etkisi (+2,2 milyar Euro) etkili olmustur. Net varlik akislar1 dagitim aglarinin gesitliliginin
etkisi ile tiim is kollarinda giiglii olmustur. Servet Yonetimi 6zellikle Ticari & Bireysel Bankacilik’ta ¢ok
giiclii akislar gergeklestirmistir. Varlik Yonetimi 6zellikle para piyasasi fonlarina varlik akislar1 ve orta ve
uzun vadeli araglarin etkisi ile giiclii varlik akislar1 gergeklestirmistir. Sigorta Ozellikle Fransa’da
Tasarruflar’a giiglii varlik akislar1 ¢ekmistir. 31 Mart 2024 itibariyle yonetilen varliklain®® dékiimii
asagidaki gibi olmustur: Varlik Yonetimi ve Gayrimenkul’de’! 588 milyar Euro, Servet Yonetimi’nde 432
milyar Euro ve Sigorta’da 262 milyar Euro.
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Gelirler %0,8 artmistir (Gayrimenkul ve Ana Yatirimlar’in katkisi hari¢ birakildiginda %+4,2). Bunlar,
Servet Yonetimi’nde (%+5,2), Sigorta’da (%+4,2) ve Varlik Yonetimi’nde (Gayrimenkul ve Ana
Yatirimlar’in katkisi hari¢ birakildiginda %+2,6) giiglii ivmeden etkilenmislerdir.

883 milyon Euro diizeyinde gergeklesen isletme giderleri %0,1 oraninda azalmig, hedeflenen projelere
yatirnmlar ile kontrol altinda tutulmustur. Jaws etkisi pozitif (+0,9 puan) ve Gayrimenkul ve Ana
Yatirimlar harig birakildiginda ¢ok pozitif (+3,9 puan) olmustur.

Briit isletme gelirleri %+2,2 oraninda artarak 537 milyon Euro olmustur.

573 milyon Euro diizeyinde olmak iizere, vergi oncesi gelir %3,2 oraninda azalmis (Gayrimenkul ve Ana
Yatinmlar’in katkis1 hari¢ birakildiginda %+5,6) olup bu oran is ortaklarinin katkisindaki azalmay1
yansitmaktadir.

IPS — Sigorta

Tasarruflarda (Sigorta gelirlerinin %47’si) Fransa’da ve uluslararas1 diizeyde c¢ok iyi performans
gosterilmis, keskin bir artis ile 8,3 milyar Euro tutarinda briit akis elde edilmistir (2023’iin birinci
ceyregine kiyasla %+34). Net varlik akiglarnn Fransa’da ¢ok giiclii is ivmesi sayesinde belirgin artig
gOstermistir.

Koruma (Sigorta gelirlerinin %53’{) briit yazilan primler tiim cografyalarda 2023’iin birinci ¢eyregine
kiyasla %6 artmistir. Ozellikle affinity sigortasi ve malvarhigi ve kaza sigortalarinda Fransa’da iyi
performans gostermeye devam etmistir. Yeni ve mevcut ortakliklarin tesis edilmesinin etkisi ile is tim
cografyalarda uluslararasi dlgekte gelismistir.

Gelirler ozellikle Fransa’da giiclii performansin etkisi ile %4,2 oraninda artarak 546 milyon Euro
olmustur. 205 milyon Euro seviyesinde isletme giderlerinde devam eden hedeflenmis projelerin etkisi ile
%]1,7 seviyesinde, yalnizca hafif bir artis olmustur. Jaws etkisi ¢ok pozitif olmustur (+2,5 puan).

385 milyon Euro seviyesinde olmak lizere, Sigorta’da vergi dncesi gelir 2023’{in birinci ¢eyregindeki baz
etkileri nedeniyle is ortaklarinin katkilarindaki azalma da dahil %1,0 oraninda artis géstermistir.

IPS — Servet ve Varlik Yonetimi’?

Servet Yonetimi 6zellikle Ticari & Bireysel Bankacilik’ta ve yiiksek net degerdeki miisteriler ile iyi net
varlik akiglar (2024’iin birinci ¢eyreginde 8 milyar Euro) ger¢eklestirmistir ve yonetilen varliklar pozitif
piyasa performans etkisi ile artig gostermistir.

Varlik Yonetimi’® akiglari para piyasasi fonlar1 ve pasif yonetilen fonlarin etkisi ile siirdiiriilmiistiir
(2024’1in birinci ¢eyreginde 7,2 milyar Euro). Bu ¢eyrekte aktif ESG yaklasimi ile iki yeni tahvil ETF’si
piyasaya sunulmustur. Gelirler ¢ok durgun bir gayrimenkul piyasasi nedeniyle Gayrimenkul’de keskin bir
sekilde diismiistiir.

431 milyon Euro seviyesinde Servet Yonetimi gelirleri artan iicretlerin etkisi ile %+5,2 oraninda artmistir.
Varlik Yonetimi® gelirleri yonetilen varliklardaki artigin etkisi ile %+2,6 oraninda artmstir. Gelirler Ana

Yatinmlar’da yliksek baz etkisi ve Gayrimenkul’de daha diisiik gelirler nedeniyle azalmistir.

Isletme giderleri %-0,6 oraninda azalarak 678 milyon Euro olmustur. Jaws etkisi Gayrimenkul ve Ana
Yatinnmlar’da giincel asag1 yonlii etki hari¢ birakildiginda ¢ok pozitif olmustur (+4,5 puan).
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Servet ve Varlik Yonetimi’nin vergi 6ncesi geliri bu nedenle %-10,7 azalarak 188 milyon Euro olmustur.

KURUMSAL MERKEZ

1 Ocak 2023’ten itibaren, Kurumsal Merkez, sigorta faaliyetleri i¢cin UFRS 9’un uygulanmasinin yani sira
UFRS 17’nin uygulanmasi ile iligkili iki yeniden beyan icermektedir.

Ana etkiler asagidaki gibidir:

. “sigorta faaliyetlerinden kaynaklanan” kategorisindeki isletme giderleri Gelirler’in indiriminde
muhasebelestirilmektedir ve isletme giderlerinde kaydedilmesi sonlandirilmistir.  Dahili
distribiitorler i¢in bu kayitlarin etkisi Kurumsal Merkez’de sunulur. Bu kayitlarin briit isletme
geliri tizerinde herhangi bir etkisi bulunmamaktadir.

. Kar ve zarar yoluyla varliklarin gergcege uygun deger muhasebesinin (UFRS 9) yarattigi
volatilitenin etkisi Kurumsal Merkez’de sunulmaktadir ve bu nedenle Sigorta gelirleri iizerinde
etkiye sahip degildir.

1 Ocak 2023 ten itibaren gecerli olmak iizere Kurumsal Merkez bu nedenle daha iyi bir okuma igin her bir
ceyrek igin ayr1 ayr1 raporlanmakta olan yeniden beyanlar icermektedir.

Kurumsal Merkez’de sigorta ile iliskili yeniden beyanlarin gelirleri -274 milyon Euro’ya ulagmistir
(2023’iin birinci ¢eyreginde -266 milyon Euro).

Kurumsal Merkez’de sigorta ile iliskili yeniden beyanlarin isletme giderleri 267 milyon Euro’ya
(2023’1in birinci ¢eyreginde 250 milyon Euro) ulagmistir.

Kurumsal Merkez’de sigorta ile iliskili yeniden beyanlarin vergi oncesi geliri bu nedenle -7 milyon Euro
(2023’1in birinci ¢eyreginde -16 milyon Euro) olmustur.

Sigorta ile iliskili yeniden beyanlar hari¢ birakildiginda Kurumsal Merkez’in gelirleri 153 milyon
Euro olmustur. Bunlar bu nedenle tiirevlere dahil olan -26 milyon Euro (2023’{in birinci ¢eyreginde -54
milyon Euro) tutarinda 6zel kredi riski yeniden degerlemesini (DVA) yansitmaktadir.

Sigorta ile iliskili yeniden beyanlar hari¢c birakildidinda Kurumsal Merkez’in isletme giderleri 208
milyon Euro olmustur. Bunlar 29 milyon Euro yeniden yapilanma ve adaptasyon masraflarinin (2023’iin
birinci ¢eyreginde 30 milyon) ve 74 milyon Euro IT giiclendirme masraflarinin (2023’iin birinci
ceyreginde 95 milyon Euro) etkisini icermektedir.

Sigorta ile iliskili yeniden beyanlar hari¢ birakildiginda Kurumsal Merkez’in risk maliyeti 10
milyon Euro (2023’{in birinci ¢ceyreginde 6 milyon Euro’nun serbest birakilmasi) olmustur.

Kurumsal Merkez’in sigorta ile iligkili yeniden beyanlar hari¢ birakildiginda isletme dis1 kalemleri
309 milyon Euro olarak gergeklesmistir. Bunlar “Diger isletme dis1 kalemler” ve is ortaklarinin katkisi
altinda Ukrayna’da ticari bankacilik faaliyetlerinin yeniden konsolidasyonunu yansitmaktadir (+226
milyon Euro).

Sigorta ile iligkili yeniden beyanlar hari¢ birakildiginda Kurumsal Merkez’in vergi Oncesi geliri bu
nedenle 244 milyon Euro olmustur.
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FINANSAL YAPI

Grup saglam bir finansal yapiya sahiptir.

Grup’un ¢ekirdek sermaye yeterlilik orani (Common Equity Tier 1 Ratio), 6zellikle 2024’iin birinci
ceyreginde risk agirlikli varliklarda degisimlerin diisiilmesi sonrasinda organik sermaye olusumu (+30 baz
puan), 2024 birinci ¢eyrek sonucunun dagilimi (-20 baz puan), Bank of the West elden ¢ikarmasindan
kaynaklanan sermayenin yeniden dagitimi (-5 baz puan) ve modeller ve diger unsurlardaki giincelleme
nedeniyle olusan azalmanin (-15 baz puan) birlesik etkisi sonucunda 31 Aralik 2023’e kiyasla 10 baz puan
diiserek 31 Mart 2024 itibariyle %13,1 olmustur.

Kaldirag oram'® 31 Mart 2024 itibariyle %4,4 olmustur.

(Dénem sonu) likidite karsilama orani** 31 Mart 2024 itibariyle %134 gibi yiiksek bir seviyede
gerceklesmistir (31 Aralik 2023 itibariyle %148).

Derhal kullanilabilir likidite rezervleri** 31 Mart 2024 itibariyle 446 milyar Euro olmustur; bu rakam,

piyasa kaynaklari ile karsilastirildiginda bir yildan fazla siireyle manevra yapmak i¢in yeterli olanak
saglamaktadir.

KONSOLIDE KAR VE ZARAR HESABI- GRUP

1C24 1¢23 1C24 / 4¢23 1C24 /
€m Dag. 1¢23 Dag. 4c23
Grup
Gelirleri 12.483 12.534 %-0,4 10.953 %+14,0
isletme Giderleri ve Amortisman -7.937 -8.058 %-1,5 -7.545 %+5,2
Briit isletme Geliri 4.546 4.476 %+1,6 3.408 %+33,4
Risk Maliyeti -640 -592 %+8,1 -972 %-34,2
Finansal araglar ile iligkili risk nedeniyle diger net zararlar -5 0 n.s. 0 n.s.
isletme Geliri 3.901 3.884 %+0,4 2.436 %+60,1
(Ozkaynak Yéntemine Tabi Kuruluglar igin Kazang Payi 221 178 %+24,2 73 ns.
Diger isletme Disi Kalemler 241 0 ns. -95 ns.
Vergi Oncesi Gelir 4.363 4.062 %+7,4 2.414 %+80,7
Kurumlar Gelir Vergisi -1.166 -791 %+47,4 -337 n.s.
Azinlik Paylarina isnat Edilebilir Net Gelir -94 -98 %-4,1 -70 %+34,3
Sonlandirilan Faaliyetlerden Net Gelir 0 0 n.s. 0 n.s.
Ozkaynak Sahiplerine isnat Edilebilir Net Gelir 3.103 3.173 %-2,2 2.007 %+54,6
Maliyet/Gelir %63,6 %64,3 0,7 pt %68,9 -5.3 pt
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31 MART 2024 iTIBARIYLE BILANCO

31/03/2024
milyon Euro cinsinden
VARLIKLAR
Nakit ve merkez bankalanndaki bakiyeler 199.600 288.259
Kar veya zarar yoluyla gercege uygun degerde finansal araglar
Menkul Kiymetler 305.670 211.634
Krediler ve repo sozlesmeleri 290.479 227.175
Tiirev finansal araclar 282.436 292.079
Hedging amact ile kullanilan tiirevler 25.071 21.692
Ozkaynak yoluyla gercege uygun degerde finansal varliklar
Borg senetleri 55.438 50.274
(Ozkaynak senetleri 1.715 2.275
itfa edilmis maliyet iizerinden finansal varliklar
Kredi kuruluglarina krediler ve avanslar 50.118 24.335
Musterilere krediler ve avanslar 859.213 859.200
Borg senetleri 131.218 121.161
Faiz oran riskine karsi hedge edilmis portfoylere iliskin yeniden 6lctim (3.871) (2.661)
diizeltmesi
Sigorta faaliyetleri ile iliskili yatinmlar ve diger varliklar 263.015 257.098
Cari ve ertelenmis vergi varhklan 6.487 6.556
Tahakkuk eden gelir ve diger varliklar 169.904 170.758
Ozkaynak yontemine tabi yatinmlar 7.326 6.751
Gayrimenkul, tesis ve ekipman ve yatinm amach gayrimenkuller 46.568 45.222
Maddi olmayan varliklar 4.149 4.142
Serefiye 5.506 5.549
TOPLAM VARLIKLAR 2.700.042 2.591.499
YUKUMLULUKLER
Merkez bankalarindan mevduatlar 3.326 3.374
Kar veya zarar yoluyla gercege uygun degerde finansal araglar
Menkul kiymetler 115.885 104.910
Mevduatlar ve repo sozlesmeleri 355.590 273.614
ihrac edilen borc senetleri 90.992 83.763
Tiirev finansal araglar 267.792 278.892
Hedging amac icin kullamlan tiirevier 39.556 38.011
itfa edilmis maliyet iizerinden finansal yiikiimlilikler
Kredi kuruluglarindan mevduatlar 99.041 95.175
Miisterilerden mevduatlar 973.165 988.549
Bor¢ senetleri 207.675 191.482
ikinci derecede borclar 26.646 24.743
Faiz oram riskine kars1 hedge edilmis portfylere iliskin yeniden dl¢tim (14.207) (14.175)
duizeltmesi
Cari ve ertelenmis vergi yiikiimlliikleri 4.026 3.821
Tahakkuk eden giderler ve diger yiiktimliliikler 148.685 143.673
Sigorta sozlesmeleri ile iliskili yiikuimllkler 222.784 218.043
Sigorta faaliyetleri ile iliskili finansal yiikiimlltikler 18.311 18.239
Riskler ve giderler karsiklar 10.130 10.518
TOPLAM YUKUMLULUKLER 2.569.397 2.462.632
OZKAYNAK
Sermaye, ilave 6denmis sermaye ve dagitiimamis kdrlar 124.965 115.809
Déneme iliskin hissedarlardan kaynaklanan net gelir 3.103 10.975
ﬁ:;:\aa%:,n:?‘g:]téltn;:rlti\:s,tgslr;a:‘r“ve doneme iliskin hissedarlardan 128.068 126.784
Dogrudan 6zkaynakta muhasebelestirilen varlik ve yikiimliiliklerde (3.056) (3.042)
degisimler 125.011 123.742
Hissedarlar 6zkaynag
5.634 5.125
Azinlik paylan
TOPLAM OZKAYNAK 130.645 128.867
TOPLAM YUKUMLULUKLER VE OZKAYNAK 2.700.042 2.591.499
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ALTERNATIF PERFORMANS ONLEMLERI
AMF GENEL YONETMELIKLERI MADDE 223-1

Alternatif performans odlciitleri

Tamm

Kullanim nedeni

Sigorta Kar ve Zarar toplamlar1
(Gelirler, Isletme giderleri, Briit isletme
geliri, Isletme geliri, vergi 6ncesi gelir)

Kar ve zarar yoluyla bazi varliklarin
gercege uygun deger muhasebesinin
(UFRS 9) olusturdugu volatilite hari¢
Sigorta Kéar ve Zarar toplamlar
(Gelirler, Briit isletme geliri, Isletme
geliri, Vergi oncesi gelir) Kurumsal
Merkez’e aktarilir; Elden ¢ikarmalar
durumunda ger¢eklesen kazang ve
kayiplar ve potansiyel uzun vadeli deger
azalmalar1 sigorta geliri kar ve zarar
hesabina dahil edilir.

Grup Kar ve Zarar toplamlart ile bir
mutabakata “Uger Aylik  Seriler”
tablolarinda yer verilmektedir.

Operasyonel ve igsel performansi
(teknik ve finans) yansitacak sekilde
Sigorta sonucunun sunumu

Kurumsal Merkez
Kar ve Zarar toplamlari

Volatilite yeniden beyan:i da dahil
(UFRS 9) Kurumsal Merkez’in Kar ve
Zarar toplamlart ve UFRS 9’un
uygulanmast ile ilgili olarak UFRS 17
“sigorta sozlesmeleri”nin 01.01.23’ten

itibaren  uygulanmasinin  ardindan
sigorta faaliyetleri ile iliskili
asagidakileri de iceren atfedilebilir

masraflar (dahili distribiitorler):

e bazi sigorta varliklarmm UFRS 9
gercege uygun deger muhasebesine tabi
tutulmasit ile olusan finansal sonug
volatilitesinin Kurumsal Merkez
gelirlerinde yeniden beyan edilmesi;

e Dahili marjin dislilmesi sonrasinda

“sigorta  faaliyetlerine  atfedilebilir”
olarak addedilen isletme giderleri
gelirlerden kesintilerde

muhasebelestirilir ve artik isletme gideri
olarak kaydedilmez. Bu muhasebe
kayitlar1 miinhasiran Sigorta faaliyeti ve
sigorta sozlesmeleri dagitan (dahili
distribiitorler olarak bilinen) Grup
kuruluglart (Sigorta faaliyeti harig) ile
iligkilidir ve briit isletme geliri lizerinde
herhangi bir etkiye sahip degildir.
Dahili dagitim sozlesmeleri ile iligkili
kayitlarin etkisi “Kurumsal Merkez”
tarafindan tasimir.

“Uger Aylik Seriler” tablolarinda Grup
Kar ve Zarar toplamlar: ile mutabakata
yer verilmektedir.

Cesitli is kollarmin finansal
performansinin okunabilirligini
engellememek adma “sigorta
faaliyetlerine  atfedilebilir”  isletme

giderlerinin dahili dagitim sozlesmeleri
tizerindeki etkisinin Kurumsal Merkez’e
aktarilmasi.

Faaliyet gosteren departman kar ve
zarar hesabi toplamlari (Gelirler, Net
faiz geliri, isletme giderleri, Briit
isletme geliri, Isletme geliri, Vergi
Oncesi Gelir)

CPBS’nin kar ve zarar hesabi (Fransa,
Italya, Belgika, Liiksemburg, Almanya,
Polonya ve Tiirkiye’de 6zel
bankaciligmm 2/3’ti  dahil Ticari &
Bireysel Bankacilik’in kar ve zarar
hesab: toplamlar ile), IPS ve CIB’in

BNP Paribas  Grubu’nun
performansinin temsili 61giitii

isletme
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toplami.

BNP Paribas Grubu’nun kar ve zarar
hesabi toplamlar1 = Faaliyet gosteren
departman kar ve zarar hesabi
toplamlar1 + Kurumsal Merkez kar ve
zarar hesabi toplamlari.

Grup kar ve zarar hesabi toplamlari ile
mutabakata “Temel faaliyetlere gore
sonuglar”  baghkli  tablolarda yer
verilmektedir.

Ticari & Bireysel Bankacilik’ta anilan
net faiz geliri, (mali tablolarda Dipnot
3.a’da tanimlandig1 {izere) net faiz
marjini, daha az bir 6lgekte olmak iizere
tcretler haric (mali tablolarda Dipnot
3.b) (mali tablolarda Dipnot 3.c, 3.d ve
3e’de tanimlandigi  iizere) diger
gelirleri icerir. Ticari & Bireysel
Bankacilik veya sigorta dagitimi yapan
Ihtisaslasnis Faaliyetler’in Kar ve Zarar

toplamlari UFRS 17°nin
uygulanmasinin gelirlerin mahsubunda
“sigorta  faaliyetlerine atfedilebilir”

olarak addedilen isletme giderlerinin
muhasebe sunumu iizerindeki etkisini
icermemektedir ve Kurumsal Merkez’in
yiiklendigi etki ile artik isletme gideri
olarak nitelendirilmemektedir.

Bireysel Bankacilik’in %100’ ile
Ticari & Bireysel Bankacilik faaliyeti
kar ve zarar hesab1 toplamlari

Bireysel Bankacilik’in tiim kar ve zarar
hesabi da dahil Ticari & Bireysel
Bankacilik faaliyetinin kar ve zarar
hesab1 toplami1

Grup kar ve zarar hesabi toplamlari ile
mutabakata “Uger aylik seriler” baslikli
tablolarda yer verilmektedir.

Ozel Bankacilik’in toplam performansi
da dahil (kar ve zarar hesabinin Servet
Yonetimi  faaliyeti ile paylasilmasi
oncesinde Ozel Bankacihik Ticari ve
Bireysel Bankacilik faaliyeti (2/3) ve

Servet Yonetimi faaliyetinin  (1/3)
miisterek  sorumlulugu  altindadir),
Ticari & Bireysel =~ Bankacilik

faaliyetlerinin temsili dlgiitii

PEL/CEL etkileri hari¢ kar ve zarar
hesabi toplamlart (Gelirler, Briit Isletme
geliri, Isletme geliri, Vergi dncesi gelir)

PEL/CEL etkileri hari¢ kar ve zarar
hesab1 toplamlari.

Grup kar ve zarar hesabi1 toplamlari ile
mutabakata “Uger aylik seriler” baslikl
tablolarda yer verilmektedir.

Yasam dongiileri boyunca PEL ve CEL
hesaplarinin olusturdugu riski hesaba
katan karsiliktaki degisimler hari¢
donem toplamlarinin temsili 6lgiitii

Maliyet-gelir orani Giderlerin gelire orani Bankacilik sektoriinde isletme
verimliligi ol¢iitii
Risk maliyeti/ donem basinda Risk maliyetinin (m€ cinsinden) dénem | Odenmemis kredilerin hacminin

6denmemis miisteri kredileri (baz puan
olarak)

baginda 6denmemis miisteri kredilerine
orani

Risk maliyeti “finansal araglar {izerinde
“frisk” nedeniyle diger net kayiplar™
icermez.

yiizdesi cinsinden faaliyete gore risk
seviyesi Ol¢iitii

IFRIC 21 etkisi harig isletme
giderlerinde degisim

IFRIC 21’e tabi olmak kaydiyla vergiler
ve katkilar hari¢ isletme giderlerinde
degisim

Diger c¢eyreklere kiyasla karisiklik
olmamast adma yilin birinci yarisinda
neredeyse tamamiyle kaydedilen IFRIC
21’e tabi olarak vergi ve katkilar hari¢
isletme giderlerindeki degisimin temsili
olciitii
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Ozkaynak getirisi
(ROE)

ROE hesaplamasina iliskin detaylar
“sonuglar sunumunda “Ozkaynak ve
Daimi Hissedarlar Ozkaynag1 Getirisi”
baslikli Ek’te agiklanmaktadir

BNP Paribas Grubu’'nun &zkaynak
getirisi ol¢iiti

Maddi 6zkaynak getirisi (ROTE)

ROTE hesaplamasina iliskin detaylar
sonuglar sunumunun “Ozkaynak ve
Daimi Hissedarlar Ozkaynag1 Getirisi”
baslikli Ek’te agiklanmaktadir.

BNP  Paribas  Grubu’nun  maddi
6zkaynak getirisi Olgiitii

Dagitilabilir Net Gelir, Grup pay1

Grup’un 01.02.2023 tarihinde Bank of
the West’in satig1 sonrasinda referans
yil olan ve ayrica olagandist kalemlerin
s6z konusu oldugu Tek Tasfiye
Fonu'nun  giiclendirilmesine  katk1
yapilmas:  beklenen son yil olan
2023’teki icsel performansini
yansitacak  sekilde Subat 2023’te
yapilan duyurulara gore diizeltilmis Net
Gelir’e kadar olmak {izere Kér ve Zarar

toplamlari.

Diizeltmeler 2023 sonuglarina iligkin
sunumda ayrintili olarak
aciklanmaktadir:

— 2023’te Tek Tasfiye Fonu’nun
giiclendirilmesi siirecinin sona erecegi
beklentisinin etkisi dahil edilmigtir

— satilmas1 beklenen kuruluslarin Net
Gelir’leri (UFRS 5’in uygulanmast)
(6zellikle Bank of the West satigindan
elde edilen sermaye kazanci) ve Bank
of the West satisi ile iligkili ilave
kalemler hari¢ birakilmistir

— 2022’nin dordiincii ¢eyreginde ECB
tarafindan  kararlagtirnllan ~ TLTRO
sartlarindaki degisiklikler ile iligkili
riskten korunma diizeltmesinin
olagandist  olumsuz  etkisi  gibi
olagandis1 kalemler ve yasal islemler
icin ayrilan olagandisi yedekler hari¢
brrakilmistir.

Dagitilabilir Net Gelir 2023’te olagan
dagittim1  hesaplamak ve Grup’un
2023’teki performansini izlemek igin
kullanilir.

BNP Paribas Grubu’nun Bank of the
West satiginin etkisi sonrasinda referans
yil olan ve ayrica olagandis: kalemlerin
s6z konusu oldugu Tek Tasfiye
Fonu'nun  gii¢lendirilmesine  katk1
yapilmast beklenen son yil olan
2023’teki ig¢sel performansini yansitan
Net Gelir 6l¢iitii.

Istisnai kalemler hari¢ Net Gelir,
Grup pay1

Istisnai  kalemler hari¢  6zkaynak
sahiplerine atfedilebilir Net Gelir.

Istisnai  kalemlere iliskin  detaylar
sonuglar sunumunun “Ana Istisnai
Kalemler” baslikli slaydinda
aciklanmaktadir.

Onemli meblagda bir kereye mahsus
kalemler veya oOzellikle yeniden
yapilanma, adaptasyon, IT gliclendirme
ve doniigim giderleri olmak {izere
dayanak isletme performansini
yansitmayan kalemler haric BNP
Paribas Grubu Net Gelir 6l¢iitii.

Sorunlu krediler karsilama orani

Evre 3 karsiliklart ile; itfa edilmis
maliyet tlizerinden yiikiimliiliikler ve
6zkaynak yoluyla gercege uygun deger
iizerinden borg senetleri de dahil olmak
iizere (sigorta harig), miisteriler ve kredi
kurumlari icin, alnan  teminat
karsiliginda netlestirilmis olarak, deger

Sorunlu krediler igin karsilik ayirma
Olgiiti
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diistikliigiine tabi tutulmus, bilango ici
ve bilango disi O6denmemis krediler
(evre 3) arasindaki iligki

Metodoloji: Sabit kapsam ve doviz kurlarinda karsilastirmah analiz

Konsolidasyon kapsaminda degisikliklerin etkisini belirlemede kullanilan yontem islemin tiiriine (devralma, satis,
vb.) baglidir. Hesaplamanin temel amact déonemlere gore karsilagtirmalari kolaylastirmaktir.

Devralinan veya yeni kurulan bir kurulug durumunda, yeni kurulugun sonuglari, ilgili kurulugun 6nceki yil i¢cinde
miilkiyetine sahip olunmadigi donemlere karsilik gelen cari yi1l donemlerinin sabit kapsam sonug¢larmin disinda
birakilir.

Elden ¢ikarilan kuruluslar durumunda ilgili kurulusun sonuglart kurulusun miilkiyetine sahip olunmadig1 iiger aylik
donemler bakimindan 6nceki yil i¢in simetrik bir sekilde harig birakilir.

Konsolidasyon yonteminde degisiklik durumlarinda, benzer nitelik esasina gore diizeltmeye tabi tutulmus iiger aylik
donem sonuglart bakimindan iki yilik dénem (cari yil ve onceki yil) icinde en diisiik konsolidasyon yiizdesini
kullanma politikas1 uygulanir.

Sabit doviz kurlarina dayali karsilagtirmali analiz dnceki yil {i¢ aylik donemine (referans ii¢ aylik donem) iliskin
sonuglarin cari ii¢ aylik donem doviz kuru (analize konu ii¢ aylik donem) iizerinden yeniden beyan edilmesi suretiyle
hazirlanir. Bu hesaplamalarin tiimii kurulusun raporlama kuru referans alinarak yiiriitiiliir.

Hatirlatma

Isletme giderleri: maas ve ¢alisan yardim giderlerinin diger isletme giderleri ve malvarligy, tesis ve ekipmanda deger
kaybi, amortisman ve deger diisiikliigiiniin toplami. Tim belgede “isletme giderleri” ve “maliyet” terimleri ayni
anlamda kullanilabilmektedir.

Faaliyet gosteren li¢ departmani vardir:

- Kurumsal Bankacilik (CIB) (Kiiresel Bankacilik, Kiiresel Piyasalar ve Menkul Kiymetler Hizmetleri de

dahil).
- Ticari, Bireysel Bankacilik ve Hizmetler (CPBS) (asagidakiler de dahil olmak tizere):
- Fransa, Belcika, Italya, Liiksemburg, Avrupa—Akdeniz’de Ticari ve Bireysel Bankacilik;
. Arval / Leasing Solutions ile birlikte Thtisaslasmis Faaliyetler; BNP Paribas Bireysel Finansman;

Yeni Dijital Faaliyetler (Nickel, Lyf... dahil) & Bireysel Yatirimcilar;
- Yatinm & Koruma Hizmetleri (IPS) (Servet Yonetimi, Varlik Yo6netimi, Gayrimenkul ve Ana Yatirimlar’
icine alan Sigorta, Servet ve Varlik Yonetimi de dahil).
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Risk maliyeti “Finansal araglara iliskin risk ile ilgili diger net zararlar”1 icermez.

Net Gelir, Grup pay1

29 Subat 2024 tarihinde raporlanan iiger aylik donem serilerinin yeniden beyani. Sonuglar, Grup’un Bank of
the West satiginin etkisi sonrast ve olagandisi kalemler hari¢ Tek Tasfiye Fonu’nun (SRF) olusumuna katk1
sonrasl i¢sel performansini yansitacak sekilde 2023 dagitimmin hesaplanmasinda esas alinir.

2024’1in birinci ¢eyreginde tarihsiz siiper ikinci derecede tahvillerin iicretlendirilmesi hari¢ olmak {izere Net
Gelir’e ve ii¢ aylik donem icinde 6denmemis durumda olan paylarin ortalama sayisina dayali olarak
hesaplanan déonem sonu hisse basina kazang

2023 (dagitilabilir) ile 2024 arasinda Grup gelirlerindeki artis eksi 2023 (dagitilabilir) ile 2024 arasinda
Grup isletme giderlerindeki artis

FICC gelirlerinin 2024’{in birinci ¢eyregi ve buna karsilik 2023’{in birinci ¢eyreginde sabit oldugu
varsayimina dayali olarak dahili tahmin

Yatirim Sermayesi Getirisi: tahsis edilen sermayeye kiyasla 2022’den itibaren yeniden dagilimi yapilan
sermaye ile olusturulan tahmini 2025 net geliri (CET1)

Ozel Bankacilik’in %100°{i dahil (Fransa’da PEL/CEL etkileri harig)

Gayrimenkul ve Ana Yatirimlar harig

%60 pay Ukrsibbank’ta ve geri kalan %40’lik pay Avrupa Imar ve Kalkinma Bankas1’na aittir

Donem sonu LCR 575/2013 sayili (CRR) Yonetmeligi Madde 451a uyarinca hesaplanir

Ozellikle ABD standartlar1 olmak iizere, ihtiyati standartlar1 dikkate almak suretiyle merkez bankalarinda
likit piyasa varliklar1 veya uygun varliklar (karsi dengeleme kapasitesi) eksi gilin i¢ci 6deme sistemi
ihtiyaclar1

2019/876 sayili (AB) Yonetmeligi uyarinca hesaplanmistir

Sabit kapsam ve doviz kurlaria dayali olarak

Kaynak: Dealogic Uger Aylik Derecelendirmeler Bor¢ Sermaye Piyasalari 2024 Birinci Ceyredi ve
Dealogic Uger Aylik Derecelendirmeler Sendikasyon Kredileri 2024 Birinci Ceyregi, hacme gére araci
kurum (bookrunner) derecelendirmeleri

Koalisyon Greenwich 2024 Avrupa Biiyiik Kurumsal Nakit Yonetiminde Pay Liderleri, Subat 2024; ve
2023 Avrupa Biiyiik Kurumsal Ticaret Finansmaninda Pay Liderleri, Ekim 2023

Kaynak: Dealogic — Tiim ESG Sabit Gelirleri, Global & EMEA Siirdiiriilebilir Finansman (ESG Tahvilleri
ve Kredileri), hacme gore arac1 kurum (bookrunner) derecelendirmeleri, 2024 birinci geyregi

Ozel Bankacilik’mn %100’ii dahil (Fransa’da PEL/CEL etkileri haric)

Belgika devlet tahvillerinin ihraci, Fransa’da enflasyon hedge’leri ve zorunlu yedeklerin
iicretlendirilmemesi

Ozel Bankacilik’in 2/3’ii dahil (Fransa’da PEL/CEL etkileri hari)

Ozel Bankacilik’m %100’ii dahil. Risk maliyeti konusundaki gériis ile ilgili olarak 726 milyon Euro rakami
2024’1in birinci ¢eyregine iligkin olarak “finansal araglara iligkin risk ile ilgili diger net zararlar”1 (5§ milyon
Euro) igerir

Ozel Bankacilik’m 2/3’ii dahil

Tiirkiye hari¢ sabit kapsam ve doviz kurlarina dayali olarak (UMS 29 uyarinca tarihsel doviz kurlar
iizerinden)

UMS 29’un uygulanmasinin etkisi; ve Tiirkiye’de riskten korunma uygulamasinin (CPI linkers) etkinligi
dikkate alindiginda TRY/EUR deger kaybi (%-6,8) ve ii¢ aylik donem i¢inde CPI’da %15 artis

Donem sonunda filo artisi

Ortalama 6denmemis krediler

Build your dreams.

Almanya’da Ozel Bankacilik’m %100’ii dahil

Almanya’da Ozel Bankacilik’m 2/3’ii dahil

Dagitilan varliklar dahil

Yonetilen gayrimenkul varliklari: 26 milyar €

Varlik Yonetimi, Servet Yonetimi, Gayrimenkul ve Ana Yatirimlar

575/2013 sayil1 (CRR) Yonetmeligi Madde 451a uyarinca hesaplanmistir.

Ozellikle ABD standartlar1 olmak iizere, ihtiyati standartlar1 dikkate almak suretiyle merkez bankalarinda
likit piyasa varliklar1 veya uygun varliklar (karsi dengeleme kapasitesi) eksi gilin i¢ci 6deme sistemi
ihtiyaclar.

23



Yatirime iliskileri
Bénédicte Thibord - benedicte.thibord@bnpparibas.com

Ozkaynak

Raphaélle Bouvier-Flory - raphaelle.bouvierflory@bnpparibas.com

Lisa Bugat — lisa.bugat@bnpparibas.com

Didier Leblanc - didier.m.leblanc@bnpparibas.com

Olivier Parenty - olivier.parenty@bnpparibas.com

Bor¢ & Derecelendirme kuruluslar:

Didier Leblanc - didier.m.leblanc@bnpparibas.com

Olivier Parenty - olivier.parenty@bnpparibas.com

Perakende & ESG

Patrice Ménard - patrice.menard@bnpparibas.com

Antoine Labarsouque - antoine.labarsouque@bnpparibas.com

E-posta: investor.relations@bnpparibas.com

https://invest.bnpparibas/en/
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FIRST QUARTER 2024 RESULTS

PRESS RELEASE
Paris, 25 April 2024

15T QUARTER 2024

BNP Paribas reports very good 1% quarter 2024 performances and
confirms its 2024 trajectory

o Stable revenues (€12,483m) driven by very solid business performances within each operating
division

e Positive jaws effect (+1.1 point)

e Cost of risk! (29 bps) still low, due to the quality of the loan portfolio

e Pre-tax income up sharply (+7.4% vs. 1Q23 distributable®) to €4,363m

e Very high Net Income of €3,103m? (-2.2% vs. 1Q23 distributable®), driven by operating performances

e £1.05bn share buyback finalised on 23 April 2024, and €4.60 dividend subject to General Meeting
approval on 14 May 2024

e Earnings Per Share® (€2.51) up sharply
e Financial structure very solid (CET1 ratio of 13.1%)

o Active management of capital including the divestment of Personal Finance businesses in Mexico
and ongoing redeployment of capital from the Bank of the West divestment

On the strength of its 1°* quarter 2024 results, BNP Paribas confirms its 2024 trajectory - revenues
more than 2% higher than 2023 distributable revenues® (€46.9bn), a positive jaws effect®, a cost of
risk below 40 bps, and Net Income higher than 2023 distributable Net Income® (€11.2bn).

_ he bank
i BNP PARIBAS for a changin

worl




The figures included in this press release are unaudited.

As a reminder, on 29 February 2024 BNP Paribas reported restated quarterly series for 2023 to reflect,
in particular, the end of the build-up of the Single Resolution Fund (SRF), effective 1 January 2024, and
the assumption of a similar contribution to local bank taxes at a level estimated at about 200 million
euros annually beginning in 2024, as well as an accounting heading separated from cost of risk and
entitled “Other net losses for risks on financial instruments”, beginning in the fourth quarter 2023. This
press release reflects this restatement.

This press release includes forward-looking statements based on current beliefs and expectations about
future events. Forward-looking statements include financial projections and estimates and their
underlying assumptions, statements regarding plans, objectives, and expectations with respect to future
events, operations, products and services, and statements regarding future performance and synergies.
Forward-looking statements are not guarantees of future performance and are subject to inherent risks,
uncertainties and assumptions about BNP Paribas and its subsidiaries and investments, developments
of BNP Paribas and its subsidiaries, banking industry trends, future capital expenditures and acquisitions,
changes in economic conditions globally, or in BNP Paribas’ principal local markets, the competitive
market and regulatory factors. Those events are uncertain; their outcome may differ from current
expectations, which may in turn significantly affect expected results. Consequently, actual results may
differ from those projected or implied in these forward-looking statements due to a variety of factors.
These factors include among others: i) BNP Paribas’s ability to achieve its objectives, ii) the impacts from
central bank interest rate policies, whether due to continued elevated interest rates or potential
significant reductions in interest rates, iii) changes in regulatory capital and liquidity rules, iv) continued
elevated levels of, or any resurgence in, inflation and its impacts, v) the various geopolitical uncertainties
and impacts related notably to the invasion of Ukraine and the conflict in the Middle East, or vi) the
precautionary statements included in this press release.

BNP Paribas undertakes no obligation to publicly revise or update any forward-looking statements in
light of new information or future events. It should be recalled in this regard that the Supervisory Review
and Evaluation Process is carried out each year by the European Central Bank, which can modify each
year its capital adequacy ratio requirements for BNP Paribas.

The information contained in this press release as it relates to parties other than BNP Paribas or derived
from external sources has not been independently verified and no representation or warranty expressed
or implied is made as to, and no reliance should be placed on, the fairness, accuracy, completeness or
correctness of the information or opinions contained herein. Neither BNP Paribas nor its representatives
shall have any liability whatsoever in negligence or otherwise for any loss however arising from any use
of this presentation or its contents or otherwise arising in connection with this presentation or any other
information or material discussed.

The sum of values contained in the tables and analyses may differ slightly from the total reported due
to rounding.

The percentage changes stated for indicators in the first quarter 2024 profit-and-loss statement have
been calculated with reference to the profit-and-loss statement on a distributable base for the first
quarter of 2023, using the restatement of quarterly series reported on 29 February 2024. The 2023
distributable result serves as a basis for calculating the distribution in 2023 and reflects the Group's
intrinsic performance post impact of the Bank of the West sale and post ramp-up of the Single Resolution
Fund (SRF) excluding extraordinary items.

BNP Paribas’ financial disclosures of the first quarter 2024 consists of this press release, the attached
presentation, and quarterly series. The quarterly series are available at the following address:
https://invest.bnpparibas/document/1q24-quarterly-series.

All legally required disclosures, including the Universal Registration document, are available online at
https://invest.bnpparibas.com in the “Results” section and are made public by BNP Paribas pursuant to
the requirements under Article L.451-1-2 of the French Monetary and Financial Code and Articles 222-
1 et seq. of the French Financial Markets Authority General Regulations.
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The Board of Directors of BNP Paribas met on 24 April 2024. The meeting was chaired by
Jean Lemierre, and the Board examined the Group's results for the first quarter 2024.

Jean-Laurent Bonnafé, Chief Executive Officer, stated at the end of the meeting:

“On the strength of its diversified and integrated model, the Group achieved good performances in
the first quarter 2024, thanks to business momentum in the operating divisions. BNP Paribas
continues to demonstrate its ability to generate value and confirms its 2024 trajectory, with
revenue growth expected to surpass 2% compared to 2023 and Net Income above the 2023
distributable result. We continue to focus on expanding our market shares, supporting our clients,
and rolling out our strategic initiatives. BNP Paribas is well positioned for the new phase of the
economic cycle. | thank the teams for their mobilisation.”

SOLID RESULTS

First-quarter revenues were stable (-0.4%), driven by very solid business performances within each
operating division, offsetting a high base effect at Global Markets. Excluding this impact, revenues
were up by about 3%°. Operating expenses decreased (-1.5%). The Group thus generated a positive
jaws effect” of 1.1 point. The effects of additional operating efficiency measures (400 million euros)
are expected to begin showing up in the second quarter 2024.

Net Income (3,103 million euros) was driven by operating performances. Earnings per share’
amounted to 2.51 euros.

The Group finalised its 1.05-billion-euro share buyback programme on 23 April 2024. The Board of
Directors will propose a 4.60-euro dividend to shareholders at the General Meeting of 14 May 2024.

The financial structure is very solid, with a common equity Tier 1 ratio at 13.1%, and capital is
managed actively, particularly with the divestment of Personal Finance in Mexico.

On the strength of its 1st quarter 2024 results, BNP Paribas confirms its 2024 trajectory - revenues
more than 2% higher than 2023 distributable revenues (€46.9bn), a positive jaws effect, a cost of
risk below 40 bps, and Net Income higher than 2023 distributable Net Income (€11.2bn).

This growth trajectory is based mainly on the strengthening of efficiency initiatives (2024 pre-tax
impact of +400 million euros), the quality of the loan portfolio throughout the cycle, the
redeployment of 55 basis points of capital freed up by the Bank of the West divestment before the
end of the first half of 2024 (return on invested capital” in 2025e>16%), the strategic repositioning
at Personal Finance, and market share gains at CIB, while keeping capital allocation well-balanced.
This trajectory reflects the impact of headwinds, including decisions by public authorities (2024
after-tax impact of -500 million euros) and the normalisation of used-car sale prices at Arval.

Revenues came to 12,483 million euros, down by 0.4% in comparison with the high base of revenues
in the first quarter 2023 on a distributable basis, at 12,534 million euros.
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Revenues decreased by 4.0% at Corporate & Institutional Banking (CIB), as strong growth in revenues
at Global Banking (+6.1%) and Securities Services (+6.8%) partly offset the 11.9% decline in Global
Markets revenues.

Revenues at Commercial, Personal Banking & Services (CPBS)® were stable at +0.4%, driven by
growth at Commercial & Personal Banking (+1.0%), whose fees were up by 4.4% and net interest
revenues by +4.9% excluding the impact of headwinds (Belgian government bond, ECB mandatory
reserves, and inflation hedges in the amount of about 150 million euros). Revenues at Specialised
Businesses decreased only slightly, by 0.7%, thanks to the increase at Personal Finance (+0.7%)
which was driven by higher volumes and the ongoing improvement in margins at production. At
Arval, used-car prices normalised at a high level. New Digital Businesses fared very well (+21.0%).

At Investment & Protection Services (IPS) revenues rose by 0.8%, driven by good business
momentum at Wealth Management (+5.2%), Insurance (+4.2%) and Asset Management (+2.6%").
Excluding the contribution of Real Estate and Principal Investments, IPS revenues were up by +4.2%.

Group operating expenses came to 7,937 million euros (8,058 million euros in the first quarter 2023
on a distributable basis), down by 1.5%. CIB operating expenses decreased by 4.9%, particularly at
Global Markets (-8.2%). The jaws effect was very positive at Global Banking (+6.5 points) and
Securities Services (+7.8 points).

CPBS® kept close control over operating expenses on the whole (+3.1%), up by 3.9% in Commercial
& Personal Banking, due in particular to the impact of Belgian bank levies. The jaws effect was
positive at BNL and CPBL. Specialised Businesses' operating expenses rose by 1.2%, in support of
their growth and transformation. The jaws effect was positive at Personal Finance, Leasing Solutions
and Personal Investors.

At IPS, operating expenses were stable (-0.1%), decreasing at Wealth Management (-0.4%), Asset
Management (-0.1%°) and Real Estate (-3.9%). The jaws effect was positive at IPS on the whole
(+0.9 point) and strongly positive (+3.9 points) when excluding the contribution of Real Estate and
Principal Investments.

Group gross operating income thus amounted to 4,546 million euros (4,476 million euros in the first
quarter 2023 on a distributable basis).

At 640 million euros® (592 million in the first quarter 2023 on a distributable basis), the Group's
cost of risk stood at 29 basis points of customer loans outstanding, a low level, due to the quality
of the loan portfolio. It reflects releases of provisions on performing loans (stages 1 and 2) of 123
million euros and provisions for non-performing loans (stage 3) of 763 million euros. The Group
confirms its 2025 target of keeping cost of risk below 40 basis points each year.

Group operating income amounted to 3,901 million euros. In the first quarter 2023 it came to 3,884
million euros on a distributable basis.

Group non-operating items came to 462 million euros. They reflected the reconsolidation of
activities in Ukraine'® (+226 million euros) and a capital gain on the divestment of Personal Finance
in Mexico (+118 million euros).

Group pre-tax income came to 4,363 million euros (4,062 million euros in the first quarter 2023 on
a distributable basis).
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The average corporate tax rate stood at 29.8%. It reflects the first-quarter recognition of full-year
taxes and contributions in accordance with IFRIC 21, a significant portion of which is not deductible.

Net Income, Group share thus came to 3,103 million euros in the first quarter 2024, close to its level
of the first quarter 2023 at 3,173 million euros on a distributable basis.

Return on non-revaluated tangible equity stood at 12.4%.

As of 31 March 2024, the common equity Tier 1 ratio stood at 13.1% and the Liquidity Coverage
Ratio™ (end-of-period) at 134% (148% as of 31 December 2023). The Group's immediately available
liquidity reserve’ amounted to 446 billion euros, or more than one year to manoeuvre in terms of
wholesale funding. The leverage ratio™ stood at 4.4%.

BNP Paribas continued to stand out in the first quarter 2024 in its commitment to ESG issues, as
recognised by extra-financial ratings agencies and illustrated by its top-tier leadership in recent
rankings. Several innovative solutions dedicated to each type of client were launched this quarter.
For example, at CPBS, BNP Paribas Mobility launched an Arval and Leasing Solutions offering in
Europe for combined leasing of electric vehicles and recharging stations, in order to facilitate the
transition towards sustainable mobility. At IPS, BNP Paribas Asset Management launched its first
global equities fund dedicated to the net-zero transition. The strategy is based on decarbonation
and overweighted in sustainable investments.

The "Cease and Desist Order” of 30 June 2014, pertaining to violations of US laws and regulations
governing economic sanctions, issued jointly by the Prudential Control and Resolution Authority
(ACPR) in France and the Board of Governors of the Federal Reserve Board (FRB) in the United
States, has been lifted, thus confirming the Group’'s accomplishment of its obligations under the
remediation plan.
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CORPORATE AND INSTITUTIONAL BANKING (CIB)

CIB results were driven this quarter by very good performances by Global Banking and Securities
Services and by a lower cost of risk.

CIB revenues, at 4,677 million euros, declined by 4.0% compared to the first quarter 2023. They
were driven by strong growth at Global Banking (+6.1%) and Securities Services (+6.8%) partly
neutralising the decrease at Global Markets’ (-11.9%) due to the base effect arising from activity on
the rates, currencies, and commodities markets. Activity on those markets had risen sharply in 2023
but suffered in the first quarter 2024 from a market environment marked by very low volatility in
Europe.

CIB - Global Banking

Global Banking revenues, at 1,543 million euros, achieved a record quarter, up by 6.1%. They rose
in EMEA and the Americas.

Revenues were up very sharply on the Capital Markets platform, particularly in the Americas
(+29.8%") and EMEA (+18.9%"%).

They achieved a strong increase in Transaction Banking, especially in EMEA (+10.5%™), with
deposits in cash management almost stable during the quarter.

In financings, business momentum was very good in EMEA on the bond markets (market up by
26%" compared to the first quarter 2023) and syndicated loans (market up by 14%" compared to
the first quarter 2023). Loans, at 178 billion euros, fell by 1.4%"* compared to the first quarter 2023
but were up by 0.4%" compared to the fourth quarter 2023. Deposits, at 217 billion euros, continued
to grow (+1.0%"%).

In rankings, Global Banking confirmed its first-tier status as a leader™ in EMEA in syndicated loans
and bond issuance, a leader'® in European Large Corporate Transaction Banking (Trade finance and
Cash Management), and the European and global leader' in sustainable financing.

CIB - Global Markets

At 2,435 million euros, Global Markets revenues fell by 11.9%.

At 830 million euros, Equity & Prime Services revenues rose by 11.0%, a good performance driven
particularly by Prime Brokerage activities (revenues up by 44%).

At 1,604 million euros, FICC revenues were down by 20.4% compared to a high base in the first
quarter 2023. EMEA, the region in which FICC generated about 60% of its 2023 revenues, is also the
region that was hit hardest by the normalisation on the rates, forex, and commodities markets after
a period of very strong client activity in 2022 and in the first quarter of 2023. This normalisation
was marked in particular by very low volatility, especially in January and February 2024, causing
less sustained client activity compared to the high volumes in the first quarter 2023. However, in
the first quarter 2024, overall credit market activity was up sharply, particularly on EMEA primary
markets and in the Americas.

In terms of rankings, Global Markets confirmed its leadership on multi-dealer electronic platforms.
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Average 99% 1-day interval VaR, which measures the level of market risks, stood at 36 million euros,
up by €7m vs. the fourth quarter 2023, due mainly to changes in interest-rate activity on the
perimeter of developed markets.

CIB - Securities Services

At 699 million euros, Securities Services revenues rose by 6.8%, driven by the favourable impact of
the interest-rate environment and the impact of the 9.9% increase in outstandings at the end of the
period compared to the first quarter 2023. Transactions volumes decreased by 4.8% compared to
the first quarter 2023, due mainly to lower market volatility.

Business activity was strong, marked by new mandates, particularly a mandate for custody of
securities in the United States, amounting to 60 billion dollars in assets. Meanwhile, Private Capital
activities continue to be developed.

CIB operating expenses, at 2,741 million euros, were down by 4.9%. The jaws effect was positive by
0.9 point.

CIB gross operating income thus decreased by 2.7%, to 1,936 million euros.

CIB cost of risk had 95 million euros in releases and stood at -16 basis points of customer loans
outstanding. It reflects releases on provisions on performing loans (stages 1 and 2) and non-
performing loans (stage 3).

CIB thus achieved pre-tax income of 2,033 million euros, up by 2.4%.

The bank
BNP PARIBAS for a changin

worl



COMMERCIAL, PERSONAL BANKING & SERVICES (CPBS)

CPBS's performances this quarter featured good business momentum, which neutralised
headwinds.

At 6,692 million euros, revenues'® were up by 0.4% compared to the first quarter 2023. CPBS
revenues were therefore stable compared to the first quarter 2023 when taking into account the
impact of headwinds. They include inflation hedges in France (-54 million euros), the issuance of
Belgian government bonds (-52 million euros), the ECB’'s halt to remuneration of mandatory
reserves (-45 million euros) and the normalisation of used-car prices at a high level at Arval.

Revenues at Commercial & Personal Banking, at 4,196 million euros, rose (+1.0%). Net interest
revenues were up by 4.9% excluding the impact of headwinds®, driven by growth of margins on
deposits. Fees were up by 4.4%, driven mainly by good performances in France and at Europe-
Mediterranean. Commercial banking activities in Ukraine, which continue in support of the local
economy, were reconsolidated.

Revenues at Specialised Businesses decreased by 0.7%, to 2,496 million euros. Arval achieved an
increase in its financial margin and margin on services, driven by higher volumes. Personal Finance
was up (+0.7% compared to the first quarter 2023), driven by higher volumes and the ongoing
improvement in margins on production by continuing its geographical refocusing (divestment of its
business in Mexico). Nickel continued to expand its business and its customer base.

The increase in operating expenses'® was contained (+3.1%) at 4,482 million euros. It reflected the
impact of inflation, particularly in Turkiye and Poland, the consolidation of commercial banking
operations in Ukraine and the Belgian bank levies, partly offset by savings, particularly at CPBF and
at Personal Finance.

Gross operating income®® thus came to 2,210 million euros, down by 4.7%.

Cost of risk'® stood at 726 million euros (600 million euros in the first quarter 2023), an increase
with a base effect at Europe-Mediterranean and CPBF (release of stage 1 and 2 provisions in the
first quarter 2023).

As a result, after allocating one third of Private Banking's Net Income to Wealth Management (IPS
division), CPBS achieved pre-tax income” of 1,517 million euros, down by -13.5%, due to the change
in cost of risk.
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CPBS - Commercial & Personal Banking in France (CPBF)
In an environment in the process of normalising, CPBF business was resilient.

Loans outstanding were down by 1.7% compared to the first quarter 2023, and volumes stabilised
compared to the fourth quarter 2023 (-0.8%). Pricing continues to be adjusted across all customer
segments. Deposits were down by 5.0% compared to the first quarter 2023, with a stabilisation of
individual customer deposits. Off-balance-sheet savings rose by 4.0% compared to 31 March 2023,
and net asset inflows into life insurance was high (+0.9 billion euros in the first quarter 2024).

Customer acquisition continues at Hello bank! (~+65K clients, +32.0% compared to the first quarter
2023), boosted by the start of integration of Orange Bank customers. Private Banking achieved good
net asset inflows of 1.5 billion euros.

Revenues®® came to 1,638 million euros, down by 1.9%. Net interest revenues were down by 8.0%.
Margins rose but were offset by the impact of inflation hedges (-54 million euros, in the process of
normalising) and the non-remuneration of mandatory reserves (-20 million euros). Excluding these
two effects, net interest revenues were stable. Fees rose (+5.1% compared to the first quarter 2023),
driven by financial fees (cross-selling with BNP Paribas Cardif). Cash Management was up.

At 1,171 million euros, operating expenses'®, decreased by 0.8%. They were kept under control
despite inflation, due to the ongoing impact of savings measures.

Gross operating income'® came to 467 million euros, down by 4.7%.

Cost of risk'® stood at 116 million euros (75 million euros in the first quarter 2023), or 20 basis
points of customer loans outstanding - a low level (21 basis points in 2023).

As a result, after allocating one third of Private Banking's Net Income to Wealth Management (IPS
division), CPBF achieved pre-tax income® of 301 million euros, down by 19.8%.

CPBS - BNL banca commerciale (BNL bc)

BNL bc revenues rose sharply, the jaws effect was very positive and the cost of risk continued to
decrease.

Loans outstanding were down by 7.1% compared to the first quarter 2023 and down by 5.8% on the
perimeter excluding non-performing loans. Loans to individual were resilient, while corporate loans
were down. Management of margins was disciplined in a competitive environment. Deposits were
up by 8.1% compared to the first quarter 2023, with an increase in corporate and Private Banking
deposits offset partially by a decline in individual customer deposits. Margins continued to improve.
Off-balance-sheet savings were down by 5.2% compared to 31 March 2023. Net asset inflows into
Private Banking were very good (1.4 billion euros).

Revenues® rose sharply, by 7.9% to 729 million euros. Net interest revenues rose very steeply, by
13.7%, driven by the margin on deposits and capital gains on disposals of securities, partly offset by
the decrease in volumes and tightening on loan margins. Fees were stable compared to the first
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quarter 2023, in connection with strong increase in financial fees offset by the decrease in banking
fees.

At 440 million euros, operating expenses® were up by 2.2%, showing a contained increase. The jaws
effect was very positive (+5.8 points).

Gross operating income” rose by 18.2%, to 288 million euros.
At 72 million euros, cost of risk®! receded, with releases of provisions on performing loans (stages 1
and 2) and a decrease of provisions on non-performing loans (stage 3). Cost of risk stood at 39 basis

points of customer loans outstanding.

As a result, after allocating one third of Private Banking's Net Income to Wealth Management (IPS
division), BNL bc achieved pre-tax income®” of 209 million euros, up sharply, by 50.3%.

CPBS - Commercial & Personal Banking in Belgium (CPBB)

CPBB confirmed a good resilience of the business, with the first quarter 2024 featuring the
successful integration of bpost bank into BNP Paribas Fortis.

Loans outstanding rose by 1.7% compared to the first quarter 2023, driven by the increase in
mortgage and corporate loans. Deposits fell by 4.7% compared to the first quarter 2023 (-0.3%
excluding the impact of the issuance of Belgian government bonds maturing in September 2024).
Corporate customer deposits rose by +2.7% compared to the first quarter 2023. Off-balance sheet
savings rose sharply, by 5.7% compared to 31 March 2023, driven by mutual funds. Private Banking
achieved net asset inflows of 0.8 billion euros this quarter.

Revenues® were down by 8.6% at 929 million euros. Net interest revenues®! were down by 11.0% (-
1.7% compared to the first quarter 2023, excluding the impact of the non-remuneration of
mandatory reserves and Belgian government bonds (-68 million euros)). Margins on corporate
deposits rose, offset by tightening loan margins in a highly competitive environment. Fees*
decreased by 2.5%, due to the decline in banking fees, including consumer finance, offset by the
increase in financial fees, particularly in Private Banking.

At 955 million euros, operating expenses” were up by 4.9%, in connection with inflation and the
bank levies (+2.6% compared to the first quarter 2023 excluding the IFRIC impact).

Gross operating income®! amounted to -27 million euros.

At 28 million euros (8 million in the first quarter 2023), cost of risk™ is still low and stood at 8 basis
points of customer loans outstanding.

As a result, after allocating one third of Private Banking's Net Income to Wealth Management (IPS
division), CPBB achieved pre-tax income® of -61 million euros.
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CPBS - Commercial & Personal Banking in Luxembourg (CPBL)
CPBL results were up sharply.

Loans outstanding were down by 2.8%, and deposits decreased by 1.6% compared to the first quarter
2023.

Revenues?! rose by 6.8% to 155 million euros. Net interest revenues® were up sharply, by 9.0%, in
connection with good resiliency in margins on deposits, particularly in corporate deposits and
capital gains on divestments of securities. CPBL achieved a good level of fees. They decreased by
3.6%! compared to the first quarter 2023.

At 81 million euros, operating expenses” rose by 1.4%. The jaws effect was quite positive (+5.4
points).

Gross operating income” rose sharply, by 13.4%, to 74 million euros.
At 1 million euros, cost of risk?* is still at a very low level.

After allocating one third of Private Banking's Net Income to Wealth Management (IPS division),
CPBL achieved pre-tax income®” of 72 million euros, up sharply by 14.7%.

CPBS - Europe-Mediterranean

Europe-Mediterranean confirmed good business momentum in Poland, a normalisation of the
environment in TOrkiye, and the reconsolidation of businesses in Ukraine.

Loans outstanding were up by 3.7%" compared to the first quarter 2023. Origination was prudent
in individual customers in Poland, and production momentum recovered in Turkiye across all
customer segments. Deposits rose by 8.7%"* compared to the first quarter 2023, driven by Tirkiye
and Poland.

Revenues®!, at 745 million euros, were by 3.1%*, driven mainly by good growth in net interest
revenues in Poland and increased fees in TUrkiye.

Operating expenses®’, at 503 million euros, rose by 10.3%, due to high inflation.

Gross operating income?’, at 242 million euros, decreased by 10.8%°.

Cost of risk®! stood at 40 million euros (1 million euros in the first quarter 2023), or 45 basis points
of customer loans outstanding. It increased from a low first quarter 2023 base (releases of stage 1

and 2 provisions).

The hyperinflation situation in Tirkiye* caused a decrease in “Other non-operating items” of 76
million euros.

After allocating one third of Private Banking's Net Income to Wealth Management (IPS division),
Furope-Mediterranean thus achieved pre-tax income® of 184 million euros, up sharply by 49.2%.
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CPBS - Specialised Businesses - Personal Finance

In the first quarter 2024, Personal Finance continues to implement the geographical refocusing of
its activities and the reorganisation of its operating model. Ten entities were divested or placed into
run-off, particularly in Central Europe and Mexico. Business drive was good, and the jaws effect was
positive.

Loans outstanding were up by 10.9% compared to the first quarter 2023, driven mainly by an
increase in mobility. Selectivity in granting loans increased. Margins on production rose constantly,
despite continued pressure.

The impacts of the implementation of partnerships in auto loans continued and contributed to the
expansion in volumes and the structural improvement in the risk profile (+ 6 points in the share of
auto loans compared to the first quarter 2023).

Revenues, at 1,296 million euros, rose by 0.7% driven by the effect of higher volumes, partly offset
by pressure on margins and higher financing costs.

Operating expenses, at 753 million euros, decreased by 1.5%, thanks to cost-saving measures. The
jaws effect was positive (+2.1 points).

Gross operating income rose by 3.8% to 543 million euros.

Cost of risk stood at 394 million euros (358 million euros in the first quarter 2023), or 143 basis
points of customer loans outstanding, stable compared to the first quarter 2023 (145 basis points)
and down compared to the fourth quarter 2023 (179 basis points), supported by the structural
improvement in the risk profile.

Pre-tax income thus came to 278 million euros, up by 65.2%, thanks to the positive impact of the
capital gain on divestment of businesses in Mexico.

CPBS - Specialised Businesses - Arval & Leasing Solutions

The first quarter 2024 was characterised by the gradual normalisation of used-car prices at a high
level. The volume impact was favourable on vehicle sales, in relation to shorter delivery times
(109,000 vehicles sold in the first quarter 2024). With more than 1.7 million financed vehicles®, the
expansion in the Arval financed fleet remains strong (+6.7% compared to 31 March 2023).
Outstandings rose (+24.4%°® compared to the first quarter 2023). Business drive is strong, featuring
a new partnership with the Chinese automaker BYD?” (the world's largest maker of electric vehicles)
in Spain, Germany, Italy, and Brazil.

At 23.8 billion euros, Leasing Solutions outstandings rose by 2.8% compared to the first quarter
2023. Business drive was good, with production volumes up by 11.0% compared to the first quarter
2023 on equipment markets and a good margin level.

Revenues, at 942 million euros, decreased by 4.0%. Arval's revenues decreased this quarter (-5.8%
compared to the first quarter 2023), due to the gradual normalisation of used-car prices at a high
level. This impact was partly offset by the volume-driven increase in Leasing Solutions revenues.
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Operating expenses, at 393 million euros, rose by 3.7%, driven by inflation and business
development.

Pre-tax income at Arval and Leasing Solutions decreased by 9.5% to 489 million euros.

CPBS - Specialised Businesses - New Digital Businesses and Personal Investors

Business was robust this quarter. Nickel instituted new pricing and rolled out new financial services,
including a home insurance offering for renters in partnership with BNP Paribas Cardif and
Lemonade. The number of points of sale rose (+20.5% compared to 31 March 2023), and Nickel is
already the largest distribution network of current accounts in France.

Regarding Floa, the number of active partnerships rose very sharply (x 2.3 compared to the first
quarter 2023) and the level of production is good with a tightening of credit standards.

Personal Investors achieved good growth in assets under management (+12.9% compared to 31
March 2023) and kept the number of transactions at a high level, driven by financial market trends.

Revenues®, at 258 million euros, rose by 6.0%. Momentum continues, and Personal Investors
revenues stabilised at a high level.

Operating expenses®, at 185 million euros, rose by 7.9%, due to the business development strategy.
Gross operating income® amounted to 72 million euros (+1.3% compared to the first quarter 2023).
Cost of risk” stood at 24 million euros (23 million euros in the first quarter 2023).

Pre-tax income® at New Digital Businesses and Personal Investors, after allocating one third of
Private Banking's Net Income in Germany to Wealth Management (IPS division), was stable, at 46

million euros.

New ambitions for the Payments & Flow initiative out to 2025

On the strength of their first-tier leadership in cash management in Europe (No.l with large
corporates, according to the 2023 Greenwich Leaders survey), CPBS and CIB are targeting €800m in
increased revenue for their joint Payments & Flows initiative by 2025, compared to an initial €600m
target, which was already reached late last year. These additional revenues will be derived from
the Group's Cash Management, Trade Finance, and Factoring platforms, as well as electronic
payments segments for individuals (PSP issuing and acquiring).
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INVESTMENT & PROTECTION SERVICES (IPS)

Insurance, Wealth Management and Asset Management had a very good first quarter 2024.

As of 31 March 2024, assets under management® amounted to 1,283 billion euros (+3.8% compared
to 31 December 2023). They were driven by the impact of net asset inflows (+17.7 billion euros),
the market performance effect (+27.3 billion euros) and the exchange rate effect (+2.2 billion euros).
Net asset inflows were strong in all business lines, driven by the diversity of distribution networks.
Wealth Management achieved very strong inflows, particularly in Commercial & Personal Banking.
Asset Management achieved strong asset inflows, driven mainly by asset inflows into money-
market funds and medium- and long-term vehicles. Insurance received strong asset inflows into
Savings, especially in France. As at 31 March 2024, assets under management*® broke down as
follows: 588 billion euros at Asset Management and Real Estate®, 432 billion euros at Wealth
Management, and 262 billion euros at Insurance.

Revenues rose by 0.8% (+4.2% excluding the contribution of Real Estate and Principal Investments).
They were driven by strong momentum at Wealth Management (+5.2%), Insurance (+4.2%) and Asset
Management (+2.6% excluding the contribution of Real Estate and Principal Investments).

At 883 million euros, operating expenses were down by 0.1%, kept under control with investments
in targeted projects. The jaws effect was positive (+0.9 point) and very positive excluding Real Estate
and Principal Investments (+3.9 points).

Gross operating income rose by +2.2% to 537 million euros.

At 573 million euros, pre-tax income decreased by 3.2% (+5.6% excluding the contribution of Real
Estate and Principal Investments), reflecting the decrease in the contribution of associates.

IPS - Insurance

Savings (47% of Insurance revenues) performed very well both in France and internationally, with
gross inflows of 8.3 billion euros, up sharply (+34% compared to the first quarter 2023). Net asset
inflows rose markedly, driven by very robust business drive in France.

Protection (53% of Insurance revenues) gross written premiums rose by 6% compared to the first
quarter 2023 in all geographies. It continued to perform well in France, particularly in affinity
insurance and property & casualty. Business expanded internationally in all geographies, driven by
the deployment of new and existing partnerships.

Revenues rose by 4.2% to 546 million euros, driven particularly by the strong performance in France.

Operating expenses, at 205 million euros, rose only moderately, by 1.7%, driven by ongoing targeted
projects. The jaws effect was very positive (+2.5 points).

At 385 million euros, pre-tax income at Insurance was up by 1.0%, including the decline in
contributions of associates due to first quarter 2023 base effects.

14

BNP PARIBAS

The bank
for a changin

worl



IPS - Wealth and Asset Management>?

Wealth Management achieved good net asset inflows (8 billion euros in the first quarter 2024),
particularly in Commercial & Personal Banking and with high-net-worth clients, and assets under
management increased with a positive market performance impact.

Asset Management® inflows were sustained (7.2 billion euros in the first quarter 2024), driven by
money-market funds and passively managed funds. Two new bond ETFs with an active ESG
approach were launched this quarter. Revenues fell sharply at Real Estate, due to a very sluggish
real-estate market.

Wealth Management revenues, at 431 million euros, rose by +5.2%, driven by increased fees. Asset
Management® revenues rose by +2.6%, driven by the increase in assets under management.
Revenues decreased due to a high base effect at Principal Investments and to lower revenues at
Real Estate.

Operating expenses were down by -0.6%, at 678 million euros. The jaws effect was very positive
(+4.5 points) excluding the current downturn impact at Real Estate and Principal Investments.

Pre-tax income of Wealth and Asset Management thus came to 188 million euros, down by -10.7%.

CORPORATE CENTRE

Since 1 January 2023, Corporate Centre includes two restatements related to the application of IFRS
17, alongside the implementation of IFRS 9 for insurance activities.

The main effects are as follows:

e Operating expenses deemed “attributable to insurance activities” are recognised in deduction
of Revenues and no longer booked in operating expenses. The impact of these entries for
internal distributors is presented in Corporate Centre. These entries have no impact on gross
operating income.

e The impact of volatility generated by the fair value accounting of assets through profit and loss
(IFRS 9) is presented in Corporate Centre and therefore has no impact on Insurance revenues.

Effective 1 January 2023, Corporate Centre thus includes restatements, which, for a better

readability, are reported separately each quarter.

Revenues of restatements related to insurance at Corporate Centre came to -274 million euros
(-266 million euros in the first quarter 2023).

Operating expenses of restatements related to insurance at Corporate Centre came to 267 million
euros (250 million euros in the first quarter 2023).

Pre-tax income of restatements related to insurance at Corporate Centre thus came to -7 million
euros (-16 million euros in the first quarter 2023).
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Corporate Centre’s revenues excluding restatements related to insurance amounted to 153 million
euros. They thus reflect the revaluation of proprietary credit risk included in derivatives (DVA) of -
26 million euros (-54 million euros in the first quarter 2023).

Corporate Centre's operating expenses excluding restatements related to insurance came to 208
million euros. They include the impact of 29 million euros of restructuring and adaptation costs (30
million in the first quarter 2023) and 74 million euros of IT reinforcement costs (95 million euros in
the first quarter 2023).

Cost of risk of Corporate Centre excluding restatements related to insurance came to
10 million euros (release of 6 million euros in the first quarter 2023).

Corporate Centre’s non-operating items excluding restatements related to insurance amounted to
309 million euros. They reflect the reconsolidation of commercial banking activities in Ukraine (+226
million euros) in “Other non-operating items” and the contribution of associates.

Pre-tax income of Corporate Centre excluding restatements related to insurance thus came to 244
million euros.

FINANCIAL STRUCTURE

The Group has a solid financial structure.

Its common equity Tier 1 ratio stood at 13.1% as of 31 March 2024, down by 10 basis points
compared to 31 December 2023, resulting mainly from the combined impact of the organic capital
generation net of changes in risk-weighted assets in the 1st quarter 2024 (+30 basis points), the
distribution of the first quarter 2024 result (-20 basis points), the redeployment of capital from the
Bank of the West divestment (-5 basis points) and a decrease due to the updating of models and
other items (-15 basis points).

The leverage ratio™ stood at 4.4% as of 31 March 2024.

The liquidity coverage ratio® (end-of-period) stood at a high level of 134% as of 31 March 2024
(148% as of 31 December 2023).

Immediately available liquidity reserves® amounted to 446 billion euros as of 31 March 2024,
equivalent to more than one year to manoeuvre compared to market resources.
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CONSOLIDATED PROFIT & LOSS ACCOUNT - GROUP

1Q24 1Q23 1Q24 / 4Q23 1Q24 /
€m Dist. 1Q23 Dist. 4Q23
Group
Revenues 12,483 12,534 0.4% 10,953 +14.0%
Operating Expenses and Dep. -7,937 -8,058 -1.5% -7,545 +5.2%
Gross Operating Income 4,546 4,476 +1.6% 3,408 +33.4%
Cost of Risk -640 -592 +8.1% 972 -34.2%
Other net losses for risk on financial instruments -5 0 ns. 0 n.s.
Operating Income 3,901 3,884 +0.4% 2,436 +60.1%
Share of Eamnings of Equity-Method Entities 221 178 +24.2% 73 n.s.
Other Non Operating ltems 241 0 ns. -95 n.s.
Pre-Tax Income 4,363 4,062 +7.4% 2,414 +80.7%
Corporate Income Tax -1,166 -7 +47.4% -337 n.s.
Net Income Attributable to Minority Interests %4 98 -4.1% -70 +34.3%
Net Income from discontinued activities 0 0 n.s. 0 n.s.
Net Income Attributable to Equity Holders 3,103 3173 2.2% 2,007 +54.6%
Cost/income 63.6% 64.3% 0.7 pt 68.9% 5.3 pt
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BALANCE SHEET AS OF 31 MARCH 2024

31/03/2024 31/12/2023
In millions of euros
ASSETS
Cash and balances at central banks 199,600 288,259
Financial instruments at fair value through profit or loss
Securiies 305,670 211,634
Loans and repurchase agreements 290,479 227,175
Derivative financial Instruments 282,436 292,079
Derivatives used for hedging purposes 25,071 21,692
Financial assets at fair value through equity
Debt securites 55,438 50,274
Equity securies 1,715 2,275
Financial assets atamortised cost
Loans and advances to credit instituions 50,118 24,335
Loans and advances to customers 859,213 859,200
Debt securites 131,218 121,161
Remeasurement adjustment on interest-rate risk hedged portfolios (3,871) (2,661)
Investments and other assets related to insurance acfvites 263,015 257,098
Currentand deferred tax assets 6,487 6,556
Accrued income and other assets 169,904 170,758
Equity-method investments 7,326 6,751
Property, plantand equipment and investment property 46,568 45,222
Intangible assets 4,149 4,142
Goodwill 5,506 5,549
TOTAL ASSETS 2,700,042 2,591,499
LIABILITIES
Deposits from central banks 3,326 3,374
Financial instruments at fair value through profi tor loss
Securities 115,885 104,910
Deposits and repurchase agreements 355,590 273,614
Issued debt securities 90,992 83,763
Derivative financial instruments 267,792 278,892
Derivatives used for hedging purposes 39,556 38,011
Financial liabilies at amortised cost
Deposits from credit institutions 99,041 95,175
Deposits from customers 973,165 988,549
Debt securites 207,675 191,482
Subordinated debt 26,646 24,743
Remeasurement adjustment on interest-rate risk hedged portfolios (14,207) (14,175)
Currentand deferred tax liabilites 4,026 3,821
Accrued expenses and other liabilies 148,685 143,673
Liabilites related to insurance contracts 222,784 218,043
Financial liabilifes related to insurance activities 18,311 18,239
Provisions for contingencies and charges 10,130 10,518
TOTAL LIABILITIES 2,569,397 2,462,632
EQUITY
Share capital, additional paid-in capital and retained earnings 124,965 115,809
Net income for the period attributable to shareholders 3,103 10,975
Total capital, retained earnings and net income for the period
attributable to shareholders 128,068 126,784
Changes in assets and liabiliies recognised directly in equity (3,056) (3,042)
Shareholders' equity 125,011 123,742
Minority interests 5,634 5,125
TOTAL EQUITY 130,645 128,867
TOTAL LIABILITIES AND EQUITY 2,700,042 2,591,499
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ALTERNATIVE PERFORMANCE MEASURES

ARTICLE 223-1 OF AMF GENERAL REGULATIONS

Alternative
performance
measures

Definition

Reason for use

Insurance P&L
aggregates
(Revenues,
Operating
expenses, Gross
operating
income,
Operating
income, Pre-tax
income)

Insurance P&L aggregates (Revenues, Gross operating
income, Operating income, Pre-tax income) excluding
the volatility generated by the fair value accounting of
certain assets through profit and loss (IFRS 9)
transferred to Corporate Centre; Gains or losses
realised in the event of divestments, as well as
potential long-term depreciations are included in the
Insurance income profit and Loss account.

A reconciliation with Group P&L aggregates is provided
in the tables “Quarterly Series.”

Presentation of the Insurance result
reflecting operational and intrinsic
performance (technical and financial)

Corporate Centre
P&L aggregates

P&L aggregates of Corporate Centre, including
restatement of the volatility (IFRS 9) and attributable
costs (internal distributors) related to Insurance
activities”, following the application from 01.01.23 of
IFRS 17 “insurance contracts” in conjunction with the
application of IFRS 9 for insurance activities, including:

e Restatement in Corporate Centre revenues of
the volatility to the financial result generated
by the IFRS 9 fair value recognition of certain
Insurance assets;

e Operating expenses deemed “attributable to
insurance activities,” net of internal margin,
are recognized in deduction from revenues
and no longer booked as operating expenses.
These accounting entries relate exclusively to
the Insurance business and Group entities
(excluding the Insurance business) that
distribute insurance contracts (known as
internal distributors) and have no effect on
gross operating income. The impact of entries
related to internal distribution contracts is
borne by the “Corporate Centre.”

Areconciliation with Group P&L aggregates is provided
in the "Quarterly Series” tables.

Transfer to Corporate Centre of the
impact of operating  expenses
“attributable to insurance activities” on
internal distribution contracts in order
not to disrupt readability of the
financial performance of the various
business lines.

Operating
division profit
and loss account
aggregates
(Revenues, Net
interest revenue,
Operating
expenses, Gross
operating
income,

Sum of CPBS' profit and loss account aggregates
(with Commercial & Personal Banking' profit and
loss account aggregates, including 2/3 of private
banking in France, Italy, Belgium, Luxembourg,
Germany, Poland and in TUrkiye), IPS and CIB.

BNP Paribas Group profit and loss account
aggregates = Operating division profit and loss
account aggregates + Corporate Centre profit and
loss account aggregates.

Representative measure of the BNP
Paribas Group's operating performance
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Alternative

performance Definition Reason for use
measures
Operating Reconciliation with Group profit and loss account

income, Pre-tax
income)

aggregates is provided in the tables “Results by
Core businesses.”

Net interest revenue mentioned in Commercial &
Personal Banking includes the net interest margin
(as defined in Note 3.a of the financial statements),
as well as, to a lesser extent, other revenues (as
defined in Notes 3.c, 3.d and 3.e of the financial
statements), excluding fees (Note 3.b of the
financial ~ statements). P&L aggregates of
Commercial & Personal Banking or Specialized
Businesses  distributing insurance contracts
exclude the impact of the application of IFRS 17 on
the accounting presentation of operating expenses
deemed “attributable to insurance activities” in
deduction of revenues and no longer operating
expenses, with the impact carried by Corporate
Centre.

Profit and loss
account
aggregates of
Commercial &
Personal Banking
activity with
100% of Private
Banking

Profit and loss account aggregate of a Commercial &
Personal Banking activity including the whole profit
and loss account of Private Banking

Reconciliation with Group profit and loss account
aggregates is provided in the "Quarterly series” tables.

Representative  measure of the
performance of Commercial & Personal
Banking activity including the total
performance of Private Banking (before
sharing the profit & loss account with
the Wealth Management business,
Private Banking being under a joint
responsibility  of
Personal Banking (2/3) and Wealth
Management business (1/3))

Commercial &

Profit and loss
account
aggregates,
excluding
PEL/CEL effects
(Revenues, Gross
operating
income,
Operating
income, Pre-tax
income)

Profit and loss account aggregates, excluding PEL/CEL
effects.

Reconciliation with Group profit and loss account
aggregates is provided in the "Quarterly series” tables.

Representative ~ measure of the
aggregates of the period excluding
changes in the provision that accounts
for the risk generated by PEL and CEL
accounts throughout their lifetime.

Cost-income Ratio of costs to income Measure of operating efficiency in the
ratio banking sector
Cost of Ratio of cost of risk (in €m) to customer loans | Measure of the risk level by business in

risk/customer
loans
outstanding at
the beginning of
the period

(in basis points)

outstanding at the beginning of the period

Cost of risk does not include “Other net losses for frisk
on financial instruments.”

percentage of the volume of loans
outstanding

Change in
operating
expenses

Change in operating expenses excluding taxes and
contributions subject to IFRIC 21

Representative measure of the change
in operating expenses excluding taxes
and contributions subject to IFRIC 21
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Alternative
performance
measures

Definition

Reason for use

excluding IFRIC
21 impact

booked almost entirely in the 1st half
of the year, given in order to avoid any
confusion compared to other quarters

Return on equity
(ROE)

Details of the ROE calculation are disclosed in the
Appendix  “Return on Equity and Permanent
Shareholders’ Equity” of the results’ presentation.

Measure of the BNP Paribas Group's
return on equity

Return on tangible
equity (ROTE)

Details of the ROTE calculation are disclosed in the
Appendix  “Return on Equity and Permanent
Shareholders’ Equity” of the results’ presentation.

Measure of the BNP Paribas Group's
return on tangible equity

Distributable Net
Income, Group
share

P&L aggregates up to Net Income adjusted in
accordance with the announcements made in
February 2023 to reflect the Group's intrinsic
performance in 2023, pivotal year, after the sale of
Bank of the West on 01.02.2023 but also as the last
expected year of the ramp up of the Single Resolution
Fund, marked by extraordinary items.
Adjustments are detailed in the 2023
presentation:

- include the effect of the anticipation of the end
of the ramp-up of the Single Resolution Fund in 2023
- exclude the Net Income of entities intended to
be sold (application of IFRS 5) (notably the capital gain
on the sale of Bank of the West) and additional items
related to the sale of Bank of the West

- exclude extraordinary items such as the
extraordinary negative impact of the hedging
adjustment related to changes in the TLTRO terms
decided by the ECB in the fourth quarter 2022 and
extraordinary provisions for litigation

results’

The distributable Net Income is used to calculate the
ordinary distribution in 2023 as well as to monitor the
Group's performance in 2023.

Measure of BNP Paribas Group's Net
Income reflecting the Group's intrinsic
performance in 2023, pivotal year,
post-impact of the sale of Bank of the
West and the last expected year of the
contribution to the ramp-up of the
Single Resolution Fund, marked by
extraordinary items.

Net Income,
Group share
excluding
exceptional items

Net Income attributable to equity holders excluding
exceptional items.

Details of exceptional items are disclosed in the slide
“Main Exceptional Items"” of the results’ presentation.

Measure of BNP Paribas Group's Net
Income excluding non-recurring items
of a significant amount or items that do
not reflect the underlying operating
performance, notably restructuring,
adaptation, IT reinforcement and
transformation costs.

Coverage ratio of
non-performing
loans

Relationship between stage 3 provisions and impaired
outstandings (stage 3), balance sheet and off-balance
sheet, netted for collateral received, for customers
and credit institutions, including liabilities at
amortised cost and debt securities at fair value
through equity (excluding Insurance)

Measure of provisioning of non-
performing loans
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Methodology: Comparative analysis at constant scope and exchange rates

The method used to determine the effect of changes in scope of consolidation depends on the type of transaction (acquisition,
sale, etc.). The underlying purpose of the calculation is to facilitate period-on-period comparisons.

In cases of acquired or created entity, the results of the new entity are eliminated from the constant scope results of current-year
periods corresponding to the periods when the entity was not owned in the prior-year.

In cases of divested entities, the entity's results are excluded symmetrically for the prior year for quarters when the entity was
not owned.

In cases of change of consolidation method, the policy is to use the lowest consolidation percentage over the two years (current
and prior) for results of quarters adjusted on a Llike-for-like basis.

Comparative analysis at constant exchange rates are prepared by restating results for the prior-year quarter (reference quarter)
at the current quarter exchange rate (analysed quarter). ALl of these calculations are performed by reference to the entity’s
reporting currency.

Reminder

Operating expenses: sum of salary and employee benefit expenses, other operating expenses and depreciation, amortisation and
impairment of property, plant, and equipment. Throughout the document, the terms “operating expenses” and “costs” may be
used indifferently.

There are three operating divisions:

o  Corporate and Institutional Banking (CIB) including Global Banking, Global Markets, and Securities Services.

o  Commercial, Personal Banking and Services (CPBS) including:
= Commercial & Personal Banking in France, in Belgium, in Italy, in Luxembourg, in Europe-Mediterranean;
= Specialised Businesses, with Arval & Leasing Solutions; BNP Paribas Personal Finance; New Digital

Businesses (including Nickel, Lyf...) & Personal Investors;
o Investment & Protection Services (IPS) including Insurance, Wealth and Asset Management, which includes Wealth
Management, Asset Management, Real Estate and Principal Investments
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34

Cost of risk does not include “Other net losses for risk on financial instruments”.
Net Income, Group share

Restatement of quarterly series reported on 29 February 2024. Results serving as a basis for calculating the 2023
distribution reflecting the Group’s intrinsic performance post impact of the Bank of the West divestment and post
contribution to the build-up of the Single Resolution Fund (SRF), excluding extraordinary items

Earnings per share at end of period calculated on the basis of Net Income excluding the remuneration of undated super
subordinated notes in the first quarter 2024 and the average number of shares outstanding during the quarter

Increase in Group revenues between 2023 (distributable) and 2024 minus the increase in Group operating expenses
between 2023 (distributable) and 2024

Internal estimate, assuming FICC revenues stable in 1Q24 vs. 1023

Return on Invested Capital: estimated 2025 net income generated by capital redeployed since 2022, compared to
allocated capital (CET1)

Including 100% of Private Banking (excluding PEL/CEL effects in France)

Excluding Real Estate and Principal Investments

60% stake in Ukrsibbank, the remaining 40% being held by the European Bank for Reconstruction and Development
End-of-period LCR calculated in accordance with Regulation (CRR) 575/2013, Art. 451a

Liquid market assets or eligible assets in central banks (counterbalancing capacity), taking into account prudential
standards, notably US standards, minus intra-day payment system needs

Calculated in accordance with Regulation (EU) n°2019/876
At constant scope and exchange rates

Source: Dealogic Quarterly Rankings Debt Capital Markets 1024 and Dealogic Quarterly Rankings Syndicated Loans
1Q24, bookrunner rankings in volume

Coalition Greenwich 2024 Share Leaders in European Large Corporate Cash Management, February 2024 and 2023
Share Leaders in European Large Corporate Trade Finance, October 2023

Source: Dealogic - ALl ESG Fixed Income, Global & EMEA Sustainable Financing (ESG Bonds and Loans), bookrunner
rankings in volume, 1024

Including 100% of Private Banking (excluding PEL/CEL effects in France)
Issuance of Belgian government bonds, inflation hedges in France and non-remuneration of mandatory reserves
Including 2/3 of Private Banking (excluding PEL/CEL effects in France)

Including 100% of Private Banking. Regarding the comment on cost of risk, the 726 million euros include “Other net
losses for risk on financial instruments” (5 million euros) for the first quarter 2024

Including 2/3 of Private Banking
At constant scope and exchange rates excluding TUrkiye (at historical exchange rates in accordance with IAS 29)

Impact of the implementation of IAS 29 and taking into account the efficiency of the hedge in TUrkiye (CPI linkers), the
TRY / EUR depreciation (-6.8%), and the 15% increase in the CPI on the quarter

Increase in fleet at end of period

Average outstandings

Build your dreams.

Including 100% of Private Banking in Germany

Including 2/3 of Private Banking in Germany

Including distributed assets

Real Estate assets under management: €26bn

Asset Management, Wealth Management, Real Estate and Principal Investments
Calculated in accordance with Regulation (CRR) 575/2013, Art. 451a.

Liquid market assets or eligible assets in central banks (counterbalancing capacity), taking into account prudential
standards, notably US standards, minus intra-day payment system needs.
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Investor Relations
Bénédicte Thibord - benedicte.thibord@bnpparibas.com
Equity

Raphaélle Bouvier-Flory - raphaelle.bouvierflory@bnpparibas.com
Lisa Bugat - lisa.bugat@bnpparibas.com

Didier Leblanc - didier.m.leblanc@bnpparibas.com

Olivier Parenty - olivier.parenty@bnpparibas.com

Debt & Rating agencies

Didier Leblanc - didier.m.leblanc@bnpparibas.com
Olivier Parenty - olivier.parenty@bnpparibas.com

Retail & ESG

Patrice Ménard - patrice.menard@bnpparibas.com
Antoine Labarsouque - antoine.labarsouque@bnpparibas.com

E-mail: investor.relations@bnpparibas.com
https://invest.bnpparibas/en/
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6. Evrensel kayit belgesi konusunda sorumlu Kkisi

EVRENSEL KAYIT BELGESI VE YILLIK FAALIYET RAPORU KONUSUNDA SORUMLU
Kisi

Sn. Jean-Laurent BONNAFE, BNP Paribas Icra Heyeti Baskan

SORUMLU KiSi BEYANI

Bildigim kadariyla bu Tadil’de yer alan bilgilerin gerceklere uygun oldugunu ve anlamini
degistirebilecek herhangi bir eksiklik icermedigini beyan ederim.

25 Nisan 2024, Paris
Icra Heyeti Baskani
Jean-Laurent BONNAFE



6. Person responsible for the Universal registration
document

PERSON RESPONSIBLE FOR THE UNIVERSAL REGISTRATION DOCUMENT
AND THE ANNUAL FINANCIAL REPORT

Mr. Jean-Laurent BONNAFE, Chief Executive Officer of BNP Paribas

STATEMENT OF THE PERSON RESPONSIBLE

| hereby declare that, to the best of my knowledge, the information contained in this Amendment is in
accordance with the facts and contains no omission likely to affect its import.

Paris, 25 April 2024
Chief Executive Officer
Jean-Laurent BONNAFE

88 First amendment to the 2023 Universal registration document and annual financial report
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